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Hogs  and  fat  lamb  values  advanced  during  the  week  ended 
August  21,  the  former  on  supply  curtailment  and  improved 
demand,  and  the  latter  largely  by  reason  of  decreased  percent- 
age of  fat  lambs  in  theVange  lamb  offerings.  The  largest  run 
of  cattle  to  reach  Chicago  for  any  session  in  nearly  two  years 
appeared  there  at  the  week's  opening,  and  was  exceptional  not 
only  in  numbers  but  in  quality,  consisting  largely  of  fed  steers, 
whereas  grass  cattle  usually  arrive  freely  at  this  season.  The 
market  broke  sharply  on  fed  steers  with  weight-finished  year- 
lings holding  steady  and  in  relatively  strong  demand.  The 
latter  scored  the  season's  top  of  $10.75  in  load  lots.  Demand 
for  stocker  and  feeder  cattle,  particularly  the  former,  and  for 
feeding  lambs  was  brisk. 

Increased  activity  and  strength  was  shown  in  the  wholesale 
fresh-meat  trade  on  most  classes  and  grades.  Veal  led  the 
price  advances  at  most  markets,  while  the  trend  on  the  lower 
grades  of  lamb  carcasses  was  downward,  and  pork  values  moved 
irregularly. 

Production  of  main-crop  onions  this  year  may  exceed 
16,000,000  bushels,  compared  with  14,790,000  bushels  in  1925. 
This  increase  of  9%  would  amount  to  2,600  carloads  more  than 
last  year's  crop.  Mid-western  States  had  a  relatively  light  crop 
in  1925,  but  they  seem  to  have  come  back  to  normal  and  may 
have  exceptionally  heavy  outturn  this  fall.  In  fact,  Indiana 
apparently  will  hold  first  place  among  all  the  onion  States,  with 
a  total  of  3,200,000  bushels,  exceeding  New  York  by  more  than 
600,000.  Markets  continued  rather  dull,  but  there  were  some 
signs  of  renewed  interest  in  this  crop.  Prices  are  considerably 
below  last  year's  level,  but  part  of  the  1925  advance  was  due  to 
a  scare  resulting  from  early  reports  of  a  light  crop.  Prolonged 
rainy  weather  during  the  third  week  of  August  did  some  damage 
to  crops  in  the  eastern  part  of  the  United  States  and  affected 
the  city  trading  to  a  limited  extent.  Watermelons  moved 
especially  slowly;  cantaloupes  closed  weaker,  and  cabbage 
continued  dull. 

Sharp  advances  for  potatoes  and  higher  prices  for  peaches 
were  features  of  the  week.     The  car-lot  supply  of  these  products 
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was  gradually  decreasing,  at  least  for  the  present,  and  the 
market  strengthened.  Potatoes  closed  30yi  to  $1.10  per  100 
pounds  above  the  preceding  week's  level,  middlewestern  cities 
showing  a  very  active  demand.  The  week's  advance  on  Elberta 
peaches  was  5O0-$1  per  crate.  Illinois  temporarily  became  the 
chief  source  of  market  supply  of  this  fruit.  With  38,300  cars 
of  peaches  already  shipped  and  several  important  late  States  yet 
to  begin,  this  season's  total  will  greatly  exceed  all  previous 
records.     Grape  markets  continued  draggy. 

Butter  markets  lost  their  firm  tone  during  the  week,  August 
16-21.  The  immediate  statistical  position  of  the  market  would 
hardly  justify  this,  but  reports  of  more  favorable  conditions  in 
producing  sections  were  of  greater  influence.  Hot  weather  was 
broken  and  rainfall  in  many  important  sections  lessened  the 
outlook  for  sharp  decreases  in  production. 

Cheese  markets  were  firm  during  the  week  ended  August 
21.  Offerings  were  restricted  and  under  continued  good 
demand,  prices  advanced  fully  10  at  the  close  of  the  week. 
Weather  in  Wisconsin  producing  sections  continued  warm. 
In  distributing  markets  the  firm  tone  was  more  largely  a  reflec- 
tion of  conditions  in- the  country  than  active  demand. 

Grain  markets  were  irregular  during  the  week  August 
16—21.  Wheat  prices  ruled  steady  to  firm  on  lessened  market 
receipts  and  firm  European  prices,  although  private  reports  of 
a  large  Canadian  crop  influenced  prices  at  the  close.  Better 
weather  conditions  and  large  stocks  weakened  corn  prices, 
while  other  feed  grains  were  generally  easier  with  corn. 

Hay  markets  were  generally  steady  with  offerings  just  equal 
to  current  needs  during  the  week  August  16-21.  Small  amounts 
of  new  hay  continued  to  arrive  in  the  northern  markets  and  were 
quoted  at  these  points  from  $l-$3  per  ton  under  old  hay  of 
similar  quality.  Much  of  the  new  hay  continued  to  arrive  in 
poor  condition. 

Feed  markets  were  generally  easier  during  the  week  ended 
August  21.  Trading  in  wheat  feeds  was  of  small  volume,  but 
selling  pressure  increased  and  prices  worked  slightly  lower. 
Demand  for  most  other  feeds  was  slack  and  although  prices 
were  practically  unchanged  in  most  markets  dealers  were 
slightly  more  anxious  to  sell.  Cottonseed  meal,  however,  ruled 
firm. 

Cotton  prices  were  steady  during  the  week  August  16—21 
with  final  quotations  up  about  3^8^_A^  Per  lb.  On  August  23, 
the  Government  crop  report  indicated  a  1926  production  of 
15,248,000  bales.  This  figure  was  below  general  trade  expecta- 
tions and  caused  prices  to  advance  nearly  J^0  per  lb.  immedi- 
ately upon  its  receipt  by  the  trade. 

The  average  price  of  Middling  spot  cotton  in  10  markets  on 
Saturday  August  21,  stood  at  17.220  per  lb.  compared  with 
23.270  on  the  corresponding  day  in  1925. 
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CROPS  AND  MARKETS 
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Hog  and  Fat  Lamb  Values  Advance 

Chicago 

Another  flood  of  weighty  fed  steers  during  the  week  August 
1>6-21  broke  values  sharply,  especially  at  Chicago,  most  mid- 
west markets  following.  Hog  values  on  the  contrary  showed 
improvement,  expanded  demand  and  the  early  week's  curtail- 
ment of  receipts  being,  the  principal  strengthening  factors-.  Eat 
lamb  values  also  responded  to  a  slight  decrease  in  receipts  and 
an  increased  percentage  of  feeders  in  the  range  offerings.  In 
contrast  to  a  lower  trade  on  heavy  beef  cattle,  stockers  and 
feeders,  especially  the  former,  met  a  broad  and  active  demand 
from-  the  country  and,  despite  increased  supplies  at  large 
feeder  markets,  values,  generally  speaking,  moved  upward. 

The  largest  run  of  cattle  in  nearly  two  years  put  in  an  appear- 
ance on  the  opening  session  at  Chicago  and  considering-,  that 
the  major  portion  of  the  receipts  consisted  of  fed  steers,  this 
supply  was  not  only  exceptional  but  noticeably  unseasonal, 
grass  cattle  usually  arriving  freely  at  this  time  of  year.  North- 
western grasses  were  practically  absent  at  Chicago  during  the 
week,  most  of  the-  5,5.0.0  range  cattle  included  in  Chicago's  total 
arriving  from  the  southwest.  As  has  been  the  usual  procedure 
when  runs  were  large,  weight  was  penalized,  practically  every- 
thing in  the  steer  line  averaging  over  1,150  lbs.  receiving  a  por- 
tion of  the  price  lashing.  Lightweights  and  yearlings  met  a 
very  favorable  relative  demand  at  steady  prices.  Good  and 
choice  yearlings  continued. to  sell  actively  and  the  season's  top 
of  $10.75  was  scored  on  load  lots.  A  liberal  percentage  of  choice 
yearling  steers  cashed  at  $10.50-$10.65.  In-between  grades  met 
less  favorand  acquired  part  of  the  downturn  accorded  more  ma- 
ture fed  steers,  25^  being  erased  from  prices  current  a  week 
earlier.  As  the  week  closed  curtailment  on  receipts  served  to 
strengthen  values.  It  was  largely  a.n  $8.75-$9.5.0  market  on 
weighty  steers,  and  it  took  prime  heavy  steers  to  reach  $9.90 
at  the  low  time. 

LIGHT    STOCKERS    COMMAND    INTEREST 

Fat  she  stock  again  sold  lower  in  sympathy  with  steers  but 
a  scarcity  of  cutters  and  medium  bulls  helped  to  improve  values 
on  lower  grades  of  killing  cattle.  Closing»levels  on  all  cutters, 
due  to  broad  demand,  brought  values  on  these  relatively  close 
to  fat  cows,  the  former  selling  largely  at  $4-$4.75  and  $5.50 
buying  medium  fat  cows.  Vealers  also  improved,  some  selling 
upward  to  $15  late  to  outsiders  at  Chicago.  Light  stockers 
continued  to  command  more  interest  from  country  buyers  than 
meaty  feeders,  the  present  state  of  the  fat  cattle  market  influ- 
encing countrymen  to  discriminate  against  feeders  averaging 
in  excess  of  800  lbs. 

Late  in  the  week  the  price  spread  in  the  hog  market  widened. 
Late  downturns  on  heavy  butchers  and  weighty  packing  sows 
were  enforced  while  lightweights,  light  lights:  and  slaughter 
pigs  responded  to  an  urgent  demand  on  eastern  orders.  The 
week's  top  of  $14.10  at  Chicago  was  paid  for  selected  170  to 
190  lb.  weights  and  choice  200  lb.  averages  sold  upward  to  $14; 
even  selected  light  lights  reached  that  mark  after  selling  most 
of  the  week  from  25(4- o;^  under  the  respective  days'  tops. 
Averages  ranging  upward  to  230  lbs.  met  with  practically  as 
much  favor  as  lighter  weights  but  hogs  scaling  above  the  250 
lb.  mark  moved  along  with  heavier  kinds  and  a  wide  spread  was 
noted  at  each  10  lbs.  in  weight  from  220  to  300  lbs.  Choice1 250 
II).  averages  realized  $13.50  at  the  high  time,  comparable 
offerings  selling  downward  to  $12.75-$13  at  the  close.  Extreme 
'weight  butchers  ranged  downward  to  $11.50,  these  grading 
strictly  choice,  and  in  the  sow  trade  only  choice  lightweights 
sold  above  $10.75  when  prices  had  receded. 

Continued  avid  country  demand  for  finishing  lambs  moved 
th,e  increased  -upply  readily,  values  moving  upward  to  $14.50 
for  a  top  at  Chicago.      Principal  mid-western  markets  followed, 

'   r  light  feeders  moving  out  of  Omaha  upward  to  $13.90. 

The  Corn  Belt  is  continuing  to  set  the  pace  on  feeding  lambs 
and  considering  the  number  that  have  been  taken  into  principal 
feeding  sections,  there  are  many  in  the  trade  who  foresee 
trouble  in  store  whin  jl  comes  time  to  market  unless  range 
lambs  moving  marketward  late  carry  few  well  conditioned 
offerings  or  marketing  is  extremely  orderly.  Most  western 
lambs  have  "gone  back"  in  condition  and  fat  natives  arc  often 
outselling  range  offerings;  however,  Idaho  furnished  a  few  choice 


rangers  late  in  the  week  and  these  secured  a  top  of  $14.95  at 
Chicago,  best  of  the  native  contingent  on  that  market  going 
at  $14.65.  It  was  largely  a  $14-$14.65  market  on  fat  westerns 
and  a  $13.75-$14.25  native  movement.  Fat  ewes  sold  lower, 
accumulations  in  the  carcass  having  curtailed  demand  for 
matured  sheep  for  slaughter.  Breeding  ewes  remained  in  broad 
demand,  a  small  showing  comprised  mostly  of  aged  offerings, 
going  to  the-  country  from  Chicago  at  $6.75-$8. 


Receipts,  Shipments,  and  Local  Slaughter 

August  15-21,  1926,  with  Comparisons 


Market 


Chicago 

Denver 

East  St.  Louis 
Eort  Worth... 
Indianapolis  2. 
Kansas  City... 
Oklahoma  City 

Omaha.. 

St.  Joseph 

So.  St.  Paul... 

Sioux  City 

Wichita 

Total.  _. 
Total  Aug.  9- 

14,  1926=.-.. _ 
Total  Aug.  17- 

22,  1925. 


Cattle  and  calves  i 


Re- 
ceipts 


76,  CIS 

4,846 

37,  197 

17,  432 

10,  846 

62,  256 

5,  227 

35,  408 

11,229 

35,  824 

19,  449 

4,417 


Ship- 
ments 


Local 
slaugh- 
ter 


19,  506 
2,085 

21,  439 
4,516 
4,686 

30,  298 
1,  362 

13, 1S2 
3,906 

16,  673 
9,  852 
2,067 


56,512 
a  524 

18.  560 

11,629 
5,092 

30,445 
4,203 

22,  226 
7,652 

19, 148 
9,378 
2,409 


3.20,  .149  129,  562,189,  778 
307, 945  119,  208.178,  899 
369,  506  128,  766228,  20' 


Hogs 


Re- 
ceipts 


117.  722 

5,499 

65,  968 

2.  MIS 

37,  356 

,  33,  832 

1,803 

58,  566 

25, 179 

33,  608 

42,  912 

8,430 


433,  683 
428,975 
369,  019 


Ship- 
ments 


Local 
slaugh- 
ter 


23,  224 

1,  591 

35,  814 


18,  061 

9,403 

440 

20,  534 

6,486 

6,776 

15,  74-2 

445 


138,  516 
143,  658 
117,  685 


94.  498 
3,977 

27,  622 
2,599 

17, 040 
23,  973 
1,646 
38,  032 
18, 105 
26,  926 

28.  683 
7,831 


290,  912 
283,146 
250,  340 


Sheep 


Re- 
ceipts 


Ship- 
ments 


Local 
slaugh- 
ter 


78, 445 
16,  COO  i 
11,79-1! 
6,  208 1 
4,8601 
26,  6661 
85 
83,  216, 
31,  352| 

5,  210 

6,  8301 
1,  692 


28.116 

12,  346 
3,433 
1,812 
2,.552 

11,910 
8 

48.  495 

4,637 

1,62' 

2,  702! 

101 


50,  329 
3,470 

10.  035 
2.421 
2,434 

17,961 
54 

34,  721 

22,892 

6,  651 

3,332 

813 


275,.35S;117,  749  155, 113 


280,307,107,752 
285,47o!l31,  351 


171,  807 
141,  739 


I 


1  Movement  of  calves,  Aug.  16-21:  Receipts,  64,511;  shipments,  23,248;  local  slaugh- 
ter  44*228. 
2Week  ended  Friday,  Aug.  20. 


Daily  Average  Weight  and  Cost  of  Hogs 

August  16-21,  1926  with  Comparisons 
[Computed  on  packer  and  shipper  purchases] 


Chicago 

East  St. 
Louis 

Fort 
Worth 

Kansas 
City 

Omaha 

South  St. 
Paul 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Per 

Per 

Per 

Per 

Per 

Per 

100 

100 

100 

100. 

100 

100 

LM 

lbs. 

Lbs. 

lbs. 

Lbs. 

lbs. 

Lbs. 

lbs. 

Lbs. 

ibs. 

Lbs. 

lbs. 

Monday 

288  $11.  37 

209  $12. 93 

227 

S13. 17 

246 

$11.78 

290,$10. 83 

272  $10.  70 

Tuesday 

277    11.64    225 

12.70 

214 

13.32 

243 

12.02 

294i  10.95 

277 1  10.85 

Wednesday 

279 

11.68 

224 

12.94 

236 

13.  28 

237 

12.25 

289 

11.06 

281 1  10.82 

Thursday 

261 

12.15 

207 

13.29 

246 

13.24 

23i  • 

12.40 

287 

11.42 

286    10.82 

286 
309 

11.74 
11.23 

209 
216 

13.  31 
13.03 

248 
230 

13:65 
12.61 

244 
262 

12.  39 
11.37 

297 
285 

10.  97 
10.  91 

266    Ml  38 

Saturday- 

286    10.  94 

Average: 

1 

Aug;  16-21, 1926 

282 

11.  CO 

210 

13.02 

232 

13,  33 

245 

12  OS 

291 

11.01 

277    10.  ss 

Aug.  9-14, 1925. 

279 

11.68 

214 

12.  94 

219 

13.  27 

238 

12.04 

291 

10.  M 

2S0j  10.85 

Aug.  17-22, 1925 

250    12.48 

216 

13.  21 

203 

12.37 

243 

12.  05 

262 

12.01 

2731  11.98 

Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  ' 

August  16-21,  1926,  with  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 


Hams  No.  1,  smoked,  14-16  !bs.  iiv.-niv 
Hams  No.  2,  smoked,  14-10  lbs.  averago. 

Picnics,  smoked,  4-S  Ihs.  average 

Bacon  No.  1,  6-8  lbs.  average 

Bacon  No.  2,  6-8  lbs.  average. __ 

Bellies,  dry  salt,  14-16  lbs.  average 

Bapk&  dry  salt,  14-16  lbs.  average „ 

Kettle  rendered  lard,  tierces.. 

Pure  lard,  tierces. 

Lard  substitutes,  tierces 


Aug. 

Aug, 

Am 

10-21, 

9-14, 

17-22, 

1926 

1926 

1925 

37.00 

:'.7.  00 

31.25 

34.  00 

34.00 

29.  50 

24:50 

24.  50 

20.00 

45.  00 

■■!    Illl 

39  .  ii 

4.1.  00 

■in.  50 

35. 00 

23.  GO' 

23.00 

261  25 

17. . ill 

1  7.  50 

LQ.50 

18.50 

IB.  50 

20.  00 

17.50 

17.50 

19.00 

16.00 

16.00 

14,88 

3-ycar 


2ft  ^3 

24.  03 
13.  12 
33.  12 

■::  38 
17  H 

I  I.  75 
»  IS  25 

16.00 

II  IIS 


1  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks:  Aug.  20-25,  1923;  Aug.  1S-23, 
1924;  Aug.  17-22,  1925. 

3  2-year  average. 


August  28, 1926 


CROPS  AND  MARKETS 


Fresh  Meat  Markets  Active 


Boston,  New  York,  Philadelphia,  and  Chicago 

Wholesale  fresh  meat  trade  at  Atlantic  seaboard  markets 
and  Chicago  displayed  increased  activity  and  strength  on  most 
classes  and  grades  during  the  period  August  16-20.  This  was 
effected  partially  by  lighter  receipts  of  some  classes  and  by 
broader  demand  induced  by  lower  temperatures  than  prevailed 
earlier  in  the  month.  Veal  led  the  price  advances  at  most 
markets  while  the  lamb  market  continued  to  carry  a  more  or 
or  less  depressed  tone,  especially  on  the  lower  grades,  and  the 
movement  of  pork  values  was  irregular.  The  beef  market  was 
well  sustained  but  clearance  of  mutton  at  New  York  was  per- 
mitted only  to  freezing  speculators. 

Beef.  Although  beef  supply  carried  an  increased  quota  of 
grass3'  offerings,  there  continued  a  relative  scarcity  of  common 
steers  and  cows,  which  proved  price  stimulating  influences  on 
beef  selling  in  the  markets'  lower  registers.  An  earty  clearance 
was  made  at  New  York,  Philadelphia  and  Chicago,  but  at 
Boston  heavier  unloads  of  cow  beef  toward  week  end  proved 
burdensome,  usually  light  receipts  of  cows  earlier  in  the  week 
having  forced  value,  relatively  close  to  steers.  At  Chicago 
price  advances  of  50^-Sl  early  in  the  week  were  subsequently 
firmly  held,  while  at  Atlantic  seaboard  markets  price  fluctu- 
ations ranged  in  extremes  of  $1  lower  to  50^  higher.  At  New 
'York  choice  yearlings  sold  up  to  $18,  while  there  was  none  too 
|  much  common  steer  beef  to  sell  at  $10-$11,  most  grain  feds 
making  $15.50-$17  en  that  market. 

Veal.  Receipts  of  veal  were  light  on  all  markets,  trading 
active  on  all  grades  and  the  price  trend  distinctly  higher. 
i  Maximum  advances  were  scored  in  New  York  and  amounted 
'to  $2-$3,  putting  a  $28  top  on. that  market.  At  Chicago  better 
grade  kinds  ranged  mostly  from  $20-$23,  a  few  reaching  $24. 
Grassers  were  mostly  above  $17  at  New  York  and  very  few 
sold  as  low  as  $15  at  Chicago. 

Lamb.  Price  levels  on  choice  lamb  carcasses  were  fairly  well 
sustained  at  eastern  markets,  but  the  trend  was  downward  on 
the  lower  grades,  particularly  toward  week-end,  when  some 
uneven  declines  were  registered.  At  Chicago  supply  and  de- 
mand was  well  balanced  and  the  general  level  of  prices  was 
unchanged. 

Mutton.  Supplies  were  light  at  most  markets,  but  demand 
-corresponded  and  some  price  recessions  were  noted  at  Phila- 
delphia and  New  York.  At  the  latter  point  freezers  alone 
permitted  a  clearance.  The  Boston  market  kept  fairly  well 
sold  up  at  steady  prices,  despite  moderately  heavy  receipts. 

Pork.  While  the  Chicago  market  on  pork  loins  opened  the 
week  at  sharply  higher  prices  and  maintained  the  strength 
throughout  the  period,  trading  at  Atlantic  seaboard  markets 
,was  slow  with  the  heavier  weight  loins  particularly  hard  to 
move  even  at  long  price  differentials.  Eastern  markets  held 
iairly  steady  however  on  light  loins  under  light  supplies. 


Boston  Wool  Market  Quotations 

The  Boston  wool  market  developed  more  activity  during  the 
■week  ended  August  24.  Prices  ruled  steady.  Wool  buyers 
were  in  the  market,  but  their  commitments  were  held  down  to 
rather  conservative  limits.  Outlet  was  found,  however,  for  a 
larger  volume  of  domestic  fleece,  some  good  quantities  of  which 
were  moved. 


Grade  and  length 

Grease  basis 
fleece ' 

Scoured  basis 

Fleece 

Territory 

.64's,  70's,  80's  (fine)  strictly  combing 

,64's,  70's,  80's  (fine)  French  combing  .. 

Per  pound 
.$0. 44-$0. 45 

Per  pound 
$1.G7-$1. 12 
.  98-  1.  00 
.93-    .96 
.93-    .97 
.89-    .92 
.85-    .88 
,80h    .83 
.71-    .72 
.72-    .76 
.66-    .67 
.63-    .64 

Per  pound 
$1.15-$1. 17 
1. 00-  1. 05 

64's,  70's,  80's  (fine)  clothing 

.38-    .40 
.44 

.95-      98 

68's,  60's  i}/i  blood)  strictly  combing 

58's,  60's  (Y>  blood)  French  combing 

1.00-  1.02 
.  95-    .  98 

r58's,  60's  (Vi  blood)  clothing    

.39-    .40 
.44 
.38 
..43-    .44 
.39-    .40 
.37-    .38 

.84-      90 

56's  (%  blood)  strictly  combing 

(56's  (%  blood)  clothing 

.89-    .91 
.  79-    .  80 

[48's,  50's  Q4,  blood)  strictly  combing 

[46's  (low  \i  blood)  strictly  combing 

!36's,  40's,  44's  (common  and  braid) 

.79-    .81 
.66-    .67 
.63-    .64 

1  The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool  1-3(S 
rless.  Kentucky  and  similar  wool  2-5f!  higher,  depending  on  the  particular  lot 
offered. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

August  16-21, 1926,  with  Comparisons 
[In  dollars  per  100  pounds] 


Kind  and  grade ' 


Beef  and  Veai 
Beef: 
Steer- 
Choice — 

700  lbs.  up 

700  lbs.  down 

Good— 

700  lbs.  up 

700  lbs.  down 

Medium,    all 

weights 

Common,  all 

weights 

Cow- 
Good 

Medium 

Common. 

Veal:  3 
Vealers— 

Choice. 

Good 

Medium.. 

Common 

Calf  carcasses — 

Choice 

Good.... 

Medium.. 

Common 


Lamb  and  Mutton 

Lamb: 
Light     to     heavy- 
weight— 
Choice — 

30-42  lbs 

42-55  lbs... 

Good— 

30-42  lbs 

42-55Jbs 

All  weights — 

Medium 

Common 

Mutton  (ewes): 

Good.. 

Medium 

Common 


Fresh  Pork  Cuts 

Hams: 
12-16  lb.  average 

Loins: 

8-10  lb.  average 

10-12  lb.  average 

12-15  lb.  average 

15-18  lb.  average 

18-22  lb.  average 

Shoulders: 
New     York    style, 
skinned 

Picnics: 

4-6  lb.  average 

6-8  lb.  average 

Butts,  Boston  style.... 

Spare  ribs 


Chicago 


Aug. 
16-21, 
1926 


16.25 
17.25 

15.00 
15.75 

14.00 

12.25 

13.50 
12.00 
10.75 


22.  60 
21.00 
19.  00 
16.50 


29.  30 


27.40 


24,40 
20.  40 


13.  50 

-11.00 

9.50 


26.00 

28.60 
24.80 
20.50 
16.00 
15.00 


18.00 


23.  00 
14.00 


Aug. 
9-14, 
1926 


15.  60 
16.50 

14.  50 
15.00 

13.50 

12.  CO 

12.90 
11.  55 
10.20 


22.  50 
20.60 
18.60 
16.50 


30.00 


28.00 


25.50 
21.50 

13.  50 
11.00 
9.50 


25.00 

27.80 
24.20 
1180 
16.30 
15.30 


18.00 


23.00 
14.00 


Aug. 
17-22, 
1925 


•18.  25 

14.50 

10.75 

13.  00 

10.00 

7.50 


20.  50 
17.70 
13.90 
10.70 


28.  60 


•26.  30 

23.80 
20.' 30 

14.50 
12.00 
10.00 


25.  75 

28.40 
26.00 
23.50 
18.90 
17.90 


17.75 
16.00 


24.00 
13.25 


Three 
year 
aver- 


17.58 

14.92 

11.47 

13.62 
11.15 
8.  CO 


20.10 
17.38 
14.18 
10.60 


27.77 

25.45 

22.62 
18.68 

15.90 
13.00 
10.00 


20.83 

25.73 
23.40 
20.00 

(4) 

M 


13.97 
12.38 


18.10 
9.93 


New  York 


Aug. 
16-21, 
1926 


/16.  75 
U7.  00 

(15.  60 
\l5.  75 

12.90 

11.00 

12:  25 
10.50 
9.25 


25.  80 
22.70 
20.20 
17.70 

20.80 
19.80 
17.20 
15.50 


28.  90 


(27.  70 
\.  — - 

25.50 
21.70 

12.30 
10.60 
8.60 


28.50 

29.00 
26.20 
20.80 
19.  20 
17.40 


19.50 


IS.  00 
24.40 
16.00 


Aug. 
9-14, 
1926 


16.50 
16.75 

15.  75 
15.75 

13.50 

11.  CO 

12.25 
10.  50 
9.25 


23.70 
19.  90 
17.40 
15.20 

19.40 
16.80 
13.80 
12.30 


29.70 


J20.  70 

}l7.  30 

13.10 

9.60 

12.15 
10.10 
8.40 


21.60 
18.70 
15.30 
12.60 


28.60 


25.  50 
22.60 

13.50 
12.00 
10.00 


28.50 

29.00 
26.05 
21.60 
20.20 
17.  SO 


19.80 


IS.  60 
25.  30 
16.00 


Aug. 
17-22, 
1925 


•25.  95 


•23.60 

21.60 
18.30 

12.90 
11.30 
10.00 


25.00 

31.10 
28.60 
25.20 
22.20 
20.00 


19.30 


17.25 
24.00 
13.50 


Three- 
year 
aver- 
age' 


19.73 

17.30 

13.48 

9.87 

12.97 
10.58 
8.33 


21.83 
18.90 
14.63 
11.30 


26.  07 


23.60 
19.93 

16.20 
13.77 
11.57 


21.67 

27.10 
25.13 
21.40 

(!) 

(«) 


15.03 


13.18 
18.50 
11.67 


1  Changes  in  weight  specifications  for  steer,  calf,  veal  and  lamb  carcasses  were 
made  on  Oct.  5,  1925. 

%  Based  on  average  prices  for  the  following  weeks:  Aug.  20-25,  1923;  Aug.  18-23, 
1924;  Aug.  17-22,  1925. 

3  Skin  on. 

i  Average  price  for  corresponding  week  of  1925  only. 


Beef  Steers  Sold  Out  of  First  Hands  at  Chicago  for  Slaughter 

August  16-21, 1926,  with  Comparisons 


Number  of  head 

Per  cent  of  to- 
tal by  grades 

Average  weight 
(pounds) 

Average  price  per 
100  pounds 

Grade 

Aug. 
16-21, 
1926 

Aug. 
9-14, 
1926 

Aug. 
17-22, 
1925 

Aug. 

16- 

21, 
1926 

Aug. 
9-14, 
1926 

Aug. 

17- 

22, 
1925 

Aug. 

16- 

21, 
1926 

Aug. 
9-14, 
1926 

Aug. 

17- 

22, 
1925 

Aug. 
16-21, 
1926 

Aug. 

9-14, 
1926 

Aug. 

17-22, 
1925 

Choice  and 
prime. .. 

Good 

Medium.  . 
Common.. 

7,135 
15,916 
10,  807 

1,226 

6,540 

14,392 

9,986 

816 

2,677 

8, 046 

9,808 

826 

20.3 

45.4 
30.8 
3.5 

20.6 

45.3 

31.5 

2.6 

12.5 

37.7 
45.9 
3.9 

1,179 
1,054 
1,029 
1,052 

1,211 
1,072 
1.041 
1,047 

1,196 

1,098 

1,062 

864 

$9.88 
9.32 
8.41 
6.65 

$9. 93 
9.52 
8.67 
6.99 

$14. 62 

11.49 

8.41 

6.50 

Total.... 

35, 084 

31, 731 

21,357 

100.0 

100.0 

100.0 

l,072Jl,090 

1 

1,089 

9.08 

9.30 

10.37 

132 
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Average  Prices  of  Livestock,  August  16-21,  1926,  with   Comparisons 


[In  dollars  per  100  pounds] 


Classification 


Cattle 

Slaughter  cattle  and  calves: 

Steers  (1,500  lbs.  up)  good  and  choice2 

Steers  (1,100-1,500  lbs.)— 

Choice. 

Good 

Medium.  __ 

Common 

Steers  (1,100  lbs.  down)— 

Choice - 

Good 

Medium 

Common 

Low  cutter  and  cutter 

Yearling  steers  and  heifers — 

Good  and  choice  (850  lbs.  down) .. 

Heifers — 

Good  and  choice  (850  lbs  up)... 

Common     and     medium     (all 

weights) 

Cows- 
Good  and  choice 

Common  and  medium. 

Low  cutter  and  cutter .. 

Bulls- 
Good  and  choice  (1,500 lbs.  up)2.. 
Good    and    choice    (1,500    lbs. 
down — yearlings  excluded).... 
Cutter  to  medium... 

Calves  (milk-fed  excluded) — 

Medium  to  choice  * 

Cull  and  common. 

Vealers— 

Medium  to  choice 

Cull  and  common 

Feeder  and  stocker  cattle  and  calves: 8 
Steers  (800  lbs.  up)  good  and  choice... 
Steers  (S00  lbs.  up)   common  and 

medium. 

Steers    (800   lbs.    down)    good   and 

choice. 

Steers  (800  lbs.  down)  common  and 

medium 

Heifers,  common  to  choice 

Cows,  common  to  choice 

Calves  (steers)  common  to  choice 


Chicago 


Aug.lAug. 
16-  I   9- 
21,      14, 

1926    1926 


9.30,  9.29 


Hogs 


10.03,10. 
9.40  9. 
8.  27|  8. 
6.62    6. 

10.  44  10. 
9.75  9. 
8.27  8. 
6.02  6. 
5.50    5. 


9.02  9. 

6.98  7. 

7.00  7. 

5.30  5. 

4.13  4. 


Aug. 

17- 

22. 
1925 


14.  20 

14.  74 
12.00 
8.98 
6.78 


12.64 
11.01 
8.93 
6.89 


I--. 
58 
51 
82 

56  14.  301  12.  41 
94  11.48,  10.74 
50  8.35  8.64 
81  6.02  6.37 
50   4.62     4.36 


3- 
year 
aver- 
age1 


East  St.  Louis 


Aug. 
16- 

21. 
1926 


10.  2.S 


Aug. 

9- 

14, 
1926 


Aug. 
17- 
22, 

1925 


13.50 


i4. 
9.  34' 11. 
7.48  8. 
5.75    6. 


3- 

year 
aver- 


12.31 
10.95 
8.66 
6.24 


6.75 


6.82    6. 
5.42    5. 


7.92 
5.75 


12.  42  12. 
8.  20   8. 

■7.561  7. 

6.  55    6. 

7.66   7. 

6.621  6. 
5.48''  5. 
4.  651  4. 


14.10 


13. 


Top  (highest  price  not  average) 

Bulk  of  sales... 11.82.11, 

Heavy  weight   (250-350  lbs.)  medium-  | 
choice '12.2012. 

Medium  weight  (200-2.50  lbs.)  medium- 
choice '13.03  13. 

Light   weight    (160-200   lbs.)    common-  I 
choice 1 13. 18J13. 

Light   lights    (130-160    lbs.)    common- 
choice 

Packing  hogs— smooth  and  rough  6 


-130  lbs.)   medium- 


Slaughter  pigs 

choice. 

Feeder  and  stocker  pigs   (70-130  lbs.) 

medium-choice _ 


Sheep  and  lambs 

Slaughter  sheep  and  lambs: 
Lambs — 
Light  and  handy  weight  (84  lbs. 

down)  medium-choice _ 

All  weights,  cull  and  common 

Yearling  wethers,  medium-choice.  - 

Ewes,  common-choice , 

Ewes,  cull.. 

Fcedingsheep  and  lambs:  Feedlnglambs, 
medium-choice k„. 


13.1513. 
10. 45  10. 


12.89 


13.42  13.23 
10.0810.00 
11.  00  10.  95 
5.90.  6.46 
3.  25 '  3.  48 


10.5013.85    12.14 
65    9.8011. 

81 !  7.94]  8. 
58  5.75  5. 
52    4.  75    4. 


11.80  10.75,  10 
9.88,  9.39  8, 
6. 18      6 


6.40! 

7.56 
4.81 
3.36 

5.75 

6.00 
3.96 


4.  20, 


7.28 
4.61 
3.04 


5.94 
3.90 


12  10.12  11. 

I 
62J  8.52   8. 


85 


00    5.90 

50    0.62 
15'  5.38'  4 
3.  82   3 


5.6! 


6.251  5.22 


s6 

5.0 


.481 
.467 


12.35;  11.47 
7.  95      7.  41 


8.  38,1 

IP  7.14 
6.88) 


7.92. 

6.42: 

'5.  25'  | , 

4.  oo; 


6.20 


13.95 
12.54 

12.71 

12.91 

12.64 

12.45 
11.38 

12.90 


14.45 
12.35 
11.00 
6.38 
3.  00 


12.8012.5814.75 


13.95 
10.01 

10.28 

10.52 

10.18 

9.93 

P7.84 
V7.39 

9.77 


13.46 
10.94 
10.46 
6.18 
2.70 

13.25 


.38,  6.38  5. 

.  00    5.  00'  3. 

55,  7.30  6. 

75'  5.  75  4. 

4510.  SO'  10. 

80   6.  55j  5. 

18   7.25J  7. 

82   5.88  5. 

25'  7.25!  7. 

"1  \" 

75    5.75  5. 

53    5.381  4. 

25    4.25  3. 


14.00  13. 
13.07,13. 


03 

12.42  12.25 

I 

00 

40 


£0  14.00 
13.34 


13. 13  13. 

13.47,13. 


13.3813.: 
10. 17i  9.  i 


12.92 
13.18 
13.35 
13.28 


13.0212. 
12.  35  12. 


77il2.  92 
2012.31 


13.0012.68  13.85 
10. 25'l0.  20  11.00 
10.20  10.0010.65 
4.60  4.75  5.75 
2.25    2.25    2.50 


10.75 
8.42 
5. 
4.07 


Fort 
Worth 


Aug. 
16- 
21, 

1926 


6.00 
5.12 


Aug 
17- 


7.42 
5.18 


7.38!  8.75 


6.12 
5.25 
4.38 


10.  67  . 
8.02 

5.23 

6.43 
4.38 
2.84 


5.71 
3.72 

P  7.50 

V>  5.82 

3.67 

9.76 
5.13 


7.00 

5.12 

5.66 
4.40 
3.10 


7.18 
4.92 
3.25 


7.62 

4.75 

5.14 
•3.41 
2.20 


5.00    3. 
4.12   2.  So 

\  7.  60    6. 
5.681  4.20 

9.  00    7.  72 
6.00   4, 


3  6.04- 


i'  5.75 
V4.02 


14.00 
10.77 

10.43 

10.68 

10.67 

10.31 

'3  7.40 
.3  7.19 

9.66 

3  9.24 


12.79 
9.72 
9.  95 
5.18 
2.29 


7.25 
6.00 
7.25 
5, 


14.  25 
13.57 

13.05 

13.78 

13.66 

13.56 
10.21 


11.25 
8.50 

10.00 
5.25 
2.38 


5.00 


4.62 

3.66 


13.45 
12.  58 


12. 

12.69 

12.34 

11.87 
10.90 

11.21 


11.98 
8.98 

10.38 
5.70 
2.  78 


Kansas  City 


Aug.  Aug. 
16-      9- 
21,      14, 
1926    1926 


8.80 

9.42 
8.53 
7.19 
5.52 


8.74 

9.30 
8.38 
7.05 
5.45 


7.52  7.40 
5.  92,  5.74 
4.70   4.70 


9.51 
8.00 


6.40 
4.82 
3.75 

5.62 

5.75 
4.62 

6.45 
4.25 

9.75 
5.85 

7.41 

5.72 

7.58 


5. 
5.92 


9.42 

8.00 

6.08 

6.38 
4.61 
3.44 

5.56 

5.69 
4.60 

6.35 
4.35 


Aug. 

17- 
22, 

1925 


13.00 


3- 

year 
aver- 
age' 


12.04 
10.31 


6.31 


92  11.98 

23  10.21 

18,  8. 08 

69,  5.  S2 

75  3.87 


10.25 

8.51 

5.60 

6.58 
4.24 
2. 


4.82'. 


9.00  9. 

5.40  5. 

7.20  7. 

5.62  5. 

7.48  7. 


5.78 
5.75 


5.17 
3.56 


f7' 
\35. 


26 
89 

3.51 


8.73 
5.08 


[3  6.99| 


IF  6.25 
00  J 

4.  281  4. 15]  3.  62  /    4-25 
6.62    6.62    6.00|     5.82 


58,12. 


13.  5013.30113.  60 
12.  34J12. 12,12.  80 

:.02'll.85  12.63 


12.65 
12.91 


12.49 
12.78 


12.  98  12.  91 
9.  92    9.  82 


12.95 

13.02 

13.00 
11.59 


12.69,12.5s 
12.51 


13.28 
10.15 
10.52 
5.38 

2.  (18 


12.61 
12.82 


12.90 
9.72 

10.32 
5.62 
2.75 


14.22 
11.14 
10.82 


13.60 
10.14 

10.14 

10.31 

10.29 

9.94 

(3  7.38 
V7. 

'  10.18 

8.79 


13.11 
9.  98 

10.10 
5.65 
2.45 


Omaha 


Aug. 
16- 
21. 
1926 


Aug. 
9- 

14. 
1926 


8.86 

9.52 
8.71 
7.70 
6.36 

9.84 

9. 

7.80 

6.44 

5.12 

9.36 

8.45 

6.42 

6.82 

4, 

3.82 

5.84 

5. 
4.90! 

7.38 
5.0o! 

8.75 
5.85 

7.42 

6.00 

7.52 

6.02 
6.00 
4.00 


9.04 

9.70 
8.92 
7.92 
6.48 

9.98 

9.25 
7.92 
6.50 
5.18 

9.45 

8.52 

6.51 


6.74 
4. 


Aug.      3- 
17-  I  year 
22,     aver- 

1925    age ' 


13.15 


.19 


00 
35 

3.  79>  3.  06 


5.98 


8.62 
5.78 

7. 

6.05 

7.56 

6.06 
6.00 
4.00 

6.88 


13.  30  13. 10 
11.57  11.37 

11.53 

12.41 

12.75 


11.53 
12.40 
12.85 


10.33 


11.52 


13.04 
10.25 
9. 
5.60 
3.12 

12.  80 


10.11 


11.23 


4.65 


6.18 
3.78 


13.35 
12.1 

12.48 

12.77 

12.80 

12.61 
11.45 

12.23 


12.86  14.00 
10.30  11.92 

9.  90  10.  75 


5.  OS 
3.1 


l4.(ici 


12.07 
10.42 
8.36 
6.32 


10.  26 
8.13 
5.91 
3.93 

10.37 

8.85 

5.55 

6.79 
4.29 
2.7 


5.50 
3.65 

3  6.84 
3  5.66 
4.30 

8.11 
5.32 


7.10 


6.12 

J3  4.16 
5.73 


13.35 
9.56 

9.88 

10.06 

9.94 

310.  74 
I   7.82  1 
('7.53/ 


South  St.  Paul 


Aug. 
16- 
21. 
1926 


9.40 
8.15 
6.40 


9.55 
8.15 
6.30 
4.65 


7. 

5.75 

6.62 

4. 

3.50 

6.00 

6.25 
5.05 

6.05 

4.25 

9.92 
5.60 

7.25 

6.00 

7.25 

5.62 
5.12 
4.50 
5.76 


13.35 
11.46 

12.13 

12.56 

12.97 

12.90 
10.19 


1  6.  29 


13.  OS 
10.60 
9.97 
5.55 
2.56 

12.56 


12.35 


12.68 
9.75 


5.22 
2.75 


Aug. 


14, 
1926 


Aug. 

17- 

22, 
1925 


9.50  11 
8.  25  8 
6.  50    5 


3- 
year 
aver- 
age 1 


10.27 
8.23 
6.27 


9.5011 
8.25 
6.50 
4.75 


301  10.22 
18      8.05 


9.30 

7.88 

5.75 

6.62 
5.00 
3.62 

5.90 

6.15 
5.  02    3 


6.00 
4.25 

9.55 
5.50 

7.25 

6.00 

7.25 


5.02 
5.12 
4.50 
5.75 


13.10 
11.25 

12.08 

12.59 

12.  S2 

12.74 

10.04 


12.35 


12.42 
9.98 


5.92 
3.00 


42 
00 

5.76 
3.88 

12 

9.67 

70 

8.19 

55 

5.43 

08 
05 

78 

6.15 

3.87 
2.58" 

88 

38 
50 

5.08; 
3.38 

28 
85 

P6.S8 

\3  5.85 

4.08 

98 
90 

9.26 
5.70 

00 

38 

L'  6.44 

.50 


1  5.75 


25      5. 21 


13.  .'0 
12.  05 

12.22 

12.44 

12.65 

12.62 
11.28 


12.  '.W 


13.  45 
11.38 


6.00 
2.75 


13.50- 
9.40 

9.77 

9.93 

10.09 

9.87 

(3  7.56 
\3  7.2Q 


8.77 


12.57 

10.13 

'9.38 

5.  51 

2.  4r 


'  Based  on  average  prices  for  the  following  weeks:  Aug.  20-25,  1923;  Aug.  18-23,  1924;  Aug.  17-22,  1925. 

2  No  comparable  grade  prior  to  July  1,  1925. 

8  2-year  average. 

<  Prior  to  July  1,  1925,  classed  as  190-260  lbs.  and  2(10  lbs.  up. 

»  Prior  to  July  l,  1925,  all  grades  were  combined  under  heavy  and  under  light  weight  steers.     Cows  and  heifers  were  also  combined. 

*  Prior  to  July  1,  1925,  smooth  and  rough  reported  separately. 
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Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

August  16-21,  1926,    with  comparisons 


1. 

Number  of 
head 

Per  cent  of 

total  by  weight 

ranges 

Average  weight 
(pounds) 

Average  price 
per  100  pounds 

Weight  range 

Aug. 

Aug: 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

lfi- 

9- 

17- 

16- 

9- 

17-      16- 

9- 

17- 

16- 

9- 

17- 

r-T 

21, 

14, 

22, 

21, 

14, 

22, 

21, 

14, 

22, 

21, 

14, 

22, 

1926 

1926 

1925 

1926 

1926 

1925 

1926 

1926 

1925 

1926 

1925 

1925 

1,001  lbs.  up 

406 

166 

935 

18.2 

12.8 

26.9 

1,165 

1,140 

1,098 

$7.  42 

$7.41 

$8.42 

901-1,000  lbs 

238 

151 

511 

10.7 

11.6 

14.7 

955 

938 

937 

7.20 

6.81 

7.  63 

801-900  lbs 

314 

411 

592 

14.1 

31.6 

17.1 

854 

830 

844 

6.58 

6.85 

7.19 

701-800  lbs 

280 

35 

456 

12.6 

2.7 

13.1 

742 

744 

749 

6.92 

7.00 

6.94 

700  lbs.  down 

991 

538 

979 

44.4 

41.3 

28.2 

568 

575 

586 

6.88 

6.79 

6.40 

Total 

2,229 

1,301 

3,473 

100.0 

100.  C 

100.0 

780 

774 

841 

7.03 

6.94 

7.51 

Stocker  and  Feeder  Shipments 

August  14-20,  1926,  with  Comparisons 


Cattle  and  calves 

Hogs 

Sheep 

Origin  and  desti- 
nation 

Aug. 
14-20, 
1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923, 1924, 

1925 

Aug. 
14-20, 
1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923, 1924, 

1925 

Aug. 
14-20, 
1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923, 1924, 

1925 

Market  origin: 

Chicago.  

3,060 
1,688 
2,272 
2,311 
1,218 

16,  265 

908 

7,899 

1,555 

11,  570 
7,058 
1,641 

72.1 
65.5 
40.4 
73.7 
98.1 
52.9 
83.8 
72.3 
37.4 
125.2 
125.5 
52.5 

20, 582 
1,507 
96 
1,482 
1,095 
8, 467 

124.4 

Denver ._ 

20.7 

East  St.  Louis.. 

Fort  Worth 

Indianapolis 

Kansas  City 

Oklahoma  City. 

146 
155 
332 
802 

99.3 
38.3 
106.8 
25.7 

7.9 
175.4 
150.8 
124.6 

Omaha 

204 

285 

2,912 

3,095 

41, 151 

6,277 

1,360 

2,802 

795 

111.2 

St.  Joseph 

So.  St.  Paul 

Sioux  City     ... 
Wichita 

66.6 
375.3 
445.3 

79.7 
154.0 
326.2 

47.6 

Total 

57,445 

70.3 

7.931 

105.0 

85.614 

104.8 

State  destination: 
California 

55 

1,267 

20 

12,  980 

3,535 

14, 360 

3,992 

94 

527 

1,567 

5,235 

4,695 

226 

2,380 

1,572 

1,719 

28 

430 

41 

1,780 

32 

910 

Colorado 

145. 5 

Delaware 

Illinois 

82.3 
73.0 
73.8 
47.0 
16.6 
125.2 
127.0 
52.6 
42.2 
128.4 
100.8 
76.9 
78.0 

584 

839 

3,425 

66.0 
177.0 
158.6 

12,  668 
6,577 

28,479 
4,369 
877 
7,017 
1,715 
9,070 

11, 197 

85  4 

Indiana.. 

Iowa 

82.4 
153  6 

Kansas    

68.  5 

Kentucky 

164.2 

Michigan 
Minnesota     ... 

Missouri      

Nebraska 

New  York 

334 
390 
447 
279 

204.9 
157.9 
58.1 
61.7 

318.5 
268.8 
75.1 
85.0 

Ohio. 

1,400 
72 

1,545 

122  9 

Oklahoma..    .. 

47.4 

Pennsylvania.. 

1 

Rhode  Island 

1 .... 

South  Dakota.. 

90.5 
341.7 
161.5 
114.3 
244.0 

1,263  | 

Tennessee 

Texas 

155 

46.3 

482  ] 

WestVirginia. . 

1 

Wisconsin 

355  |            59.5 

r      -■ 

Total 

57, 445 

70.3 

7,931 

105.9 

85,614 

104.8 

Season    Comparisons   of   Stocker   and   Feeder   Shipments 


Cattle  and 
calves 

Hogs 

Sheep 

July  3,  1926,  to  Aug.  20,  1926 

288, 346 
386, 606 
302,  303 
474,  986 

74.3 

52,  478 
42, 159 
21.  956 
55,390 

131.7 

3S8,  633 
309,  779 
369  125 

Same  period  1  year  ago 

Same  period  2  years  ago    

Same  period  3  years  ago.. 

288  126 

Current  period  as  per  cent  of  avearge  of  3  previous 
periods 

120  6 

Wool  Imports  at  Three  Ports 

Imports  of  wool  through  the  port  of  Boston  during  the  week 
August  16-21,  1926,  amounted  to  148,352  lbs.  grease,  2,904 
lbs.  scoured  and  24,753  lbs.  mohair,  total  value  $441,761; 
imports  through  the  port  of  Philadelphia  amounted  to  SI, 905, 552 
lbs.  grease  and  2,103  lbs.  scoured,  valued  at  $478,817  and 
imports  through  the  port  of  New  York  amounted  to  824,834  lbs. 
grease  valued  at  $198,848. 

4293°— 26 2 


Plenty  of  Fall  Onions 

Prolonged  rainy  weather  in  many  parts  of  the  country  east 
of  the  Mississippi  was  damaging  some  crops  and  hindering 
the  harvesting  of  others.  City  trading  also  was  slightly  affected 
by  these  conditions  during  the  third  week  of  August.  Water- 
melons moved  slowly  and  cantaloupes  closed  lower.  Onions 
showed  a  little  more  activity  after  their  recent  dullness,  but  this 
product  and  cabbage  still  met  a  limited  demand. 

The  big  development  of  the  week  was  the  advance  in  prices 
of  potatoes  and  peaches,  following  the  lighter  arrivals.  Car- 
lot  movement  of  sweet  potatoes  was  only  half  as  heavy  as  last 
August  and  jobbing  markets  were  well  maintained  at  $6-$10 
per  barrel  for  best  eastern  and  southeastern  stock.  New  York 
and  Colorado  were  competing  for  the  lettuce  market,  with  a 
consequent  advance  in  price.  New  York  Big  Boston  type 
strengthened  to  $1.50-$2.50  per  two-dozen  crate,  while  Cali- 
fornia Iceberg  type  closed  at  $3.50-$5  per  crate  of  4  to  5  dozen 
heads.  Colorado  stock  reached  top  of  $5.50.  Demand  ex- 
ceeded the  supply  at  Colorado  shipping  points,  and  f.  o.  b. 
sales  there  brought  $2-$2.65.  Fruit  and  vegetable  movement 
was  relatively  light;  the  only  products  which  exceeded  1,000 
cars  each  were  peaches,  potatoes,  watermelons,  pears,  canta- 
loupes, and  grapes.  Total  shipments  of  27  products  decreased 
to  18,185  cars,  about  the  same  as  a  year  ago. 

Onions. —  Main-crop  onions  probably  will  be  more  plentiful 
than  at  first  expected.  Based  on  August  1  condition,  central 
States  appear  to  be  recovering  from  the  crop  troubles  of  last 
season  and  are  expected  to  have .  fairly  heavy  production. 
Acreage  was  increased  in  all  the  important  sections  except  New 
York,  and  the  crop  is  doing  much  better  this  year  in  Indiana 
and  Michigan  particularly.  Total  plantings  in  15  la-te  States 
are  48,220  acres,  an  increase  of  nearly  10%  over  1925,  and 
average  yield  for  all  sections  is  now  estimated  at  334  bushels 
per  acre,  making  the  total  crop  exceed  16,000,000  bushels. 
This  would  be  almost  9%  more  onions  than  last  season,  or  an 
increase  equivalent  to  2,600  carloads.  Indiana  apparently  has 
gained  first  place  among  the  main-crop  States,  surpassing  even 
New  York.  Respective  forecasts  for  those  two  States  are 
3.190,000  and  2,574,000  bushels.  Last  vear,  Indiana  had  only 
2,300,000  and  New  York  nearly  3,350,000  bushels.  Next 
States,  in  order  of  importance  this  season,  are  California,  with 
1,900,000  bushels;  Massachusetts,  with  1,666,000;  Ohio,  with 
1,590,000,  and  Colorado  and  Michigan,  with  1,000,000  to 
1,200,000  bushels  each.  The  East  seems  to  be  losing  some  of 
its  prestige  as  a  chief  source  of  fall  and  winter  onions,  and  this 
honor  is  shifting  to  the  mid-western  and  far-western  States. 

MARKET    PRICES    UNSATISFACTORY 

Onion  markets  have  been  dull  and  prices  considerably  lower 
than  last  August,  though  recent  car-lot  movement  is  much  the 
same  as  a  year  ago.  Supplies  from  Massachusetts  and  Washing- 
ton are  heavier,  but  shipments  from  other  leading  States  are 
lighter  and  later.  New  York  has  forwarded  only  60  cars  toi 
date,  compared  with  460  to  this  time  in  1925,  and  northern ! 
California's  output  of  400  cars  is  only  one-third  of  last  season's  \ 
corresponding  movement.  Large  quantities  of  up-State  onions,  i 
of  course,  are  trucked  into  New  York  City.  There  seems  to  bei 
a  tendency  to  delay  car-lot  shipments  until  market  conditions! 
improve.  A  few  cities  report  demand  improving,  but  the! 
situation  is  far  from  satisfactory.  About  August  20,  1925,  i 
good  yellow  onions  were  jobbing  at  $2-$3.25  per  100  pounds,; 
and  Walla  Walla  stock  brought  $4  in  Kansas  City.  Now,  a 
range  of  $1.50-82.50  covers  most  sales  of  sacked  stock,  regard-; 
less  of  origin.  California  white  varieties  recently  averaged 
close  to  $3.  Bushel  hampers  of  New  Jersey  yellows  brought 
$1-$1.25  in  New  York  City.  Crates  of  Spanish  Valencias 
ranged  $1.40-$1.50  in  the  East  and  $1.60-81.75  on  the  Chicago 
market.  Arrivals  from  Spain  have  been  fairly  liberal  and  more 
cargoes  are  afloat  for  the  United  States. 

Potatoes. — Coincident  with  the  forecast  of  a  continued  light  I 
crop  of  potatoes  was  the  rising  price  trend  during  the  third- 
week  of  August.  Lighter  shipments  also  added  strength  to  the] 
situation.  The  gain  per  100  pounds  in  leading  markets  ranged! 
from  30£  to  $1.10,  Baltimore  showing  the  smaller  advance, 
and  Chicago  the  larger.  As  a  group,  the  middle-western  cities! 
made  the  quicker  change,  with  opening  quotations  of  81.80-S2: 
per  100  pounds  on  Kansas  and  Missouri  Cobblers  and  closing! 
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sales  at  S2.65-S3.  New  Jersey  Cobblers  closed  at  $2.50-52.85 
in  New  York  and  Philadelphia  and  at  $3-$3.35  elsewhere. 
These  prices  were  3Cc-70<£  above  the  previous  week's  range. 
Long  Island  sacked  Cobblers  sold  at  S2.50-S2.85  in  New  York 
City.  Minnesota -Early  Ohios -were  more  prominent  than  the 
week  before,  Cincinnati  jobbers  paying  S3.10-S3.35  and  car- 
lot  sales  in  Chicago  ranging  S2._70-S2.75.  Detroit's  first  report 
of  Michigan  Russet  Rurals  was  S3.15-S3.35.  <  In  northern 
Texas,  Colorado  and  Idaho  Cobblers  and  Rurals  brought 
S2.60-S2.85  in  car  lots.  Markets  generally  were  15^-70^ 
above  last  year's  level. 

Shipping  points  told  about  the  same  story  as  city  markets. 
Central  and  southern  New  Jersey  points  reported  Cobblers 
in.good  demand  at  $2.85  per  100  pounds,  on  a  usual  terms  basis. 
On  the  Western  Slope  of  Colorado,  Cobblers  held  firm  at  $1.75. 
Because  of  the  near  closing  of  the  Kansas,  Missouri,  and  Ken- 
tucky season  and  the  lighter  shipments  from  New  Jersey, 
combined  movement  from  all  States  decreased  further  to  2,960 
cars,  or  350  less  than  a  year  ago.  New  Jersey  and  Long  Island 
together  forwarded  1,060  cars.  Maine  began  with  15  and 
Michigan  started  with  18  cars,  while  output  was  rapidly 
increasing  in  Nebraska,  Colorado,  and  Idaho. 

'Beaches. — Advancing  prices  marked  the  interval  between 
the  early  and  late  peach-shipping  sections.  Very  few  Georgia 
'peaches  remained  on  the  markets.  Most  sales  were  of  North 
Carolina,  Tennessee,  .and  Illinois  Elbertas.  in  six-basket  car- 
riers and  bushel  baskets,  these  peaches  sold  to  jobbers  in  ter- 
minal markets  at  Sl.50-S2.50,  larger  sizes  bringing  around 
S2.75-S3.50.  This  level  was  50p-$l  above  the  previous  week's 
and  close  to  that  of  1925.  In  southern  Illinois,  the  cash-track 
price  of  Elbertas  ranged  Sl.40-Sl.b5  per  bushel  basket,  com- 
pared with  $1.35  on  the  Western  Slope  of  Colorado.  Illinois 
[is  coming  to  the  front  rank  as  a  fruit-growing  State,  and  this 
year  has  the  heaviest  peach  crop  ever  produced  there.  Ship- 
ments may  exceed  2.500  cars,  against  580  last  season.  In  two 
weeks'  time,  nearly  1,000  cars  have  been  forwarded.  Illinois 
was  the  chief  source  of  the  fresh  peach  supply  last  week.  Cali- 
fornia shipped  1,100  cars,  about  300  more  than  Illinois,  but 
•not  all  those  go  to  market.  Washington's  output  for  the  week 
was  almost  600  cars,  and  Tennessee  shipped  300.  Tennessee 
has  made  an  enviable  record  of  nearly  2,000  cars  this  year. 
; Movement  was  becoming  active  in  New  Jersey,  Delaware,  and 
i  Colorado.  Total  shipments  of  3,300  cars  were  twice  last  sea- 
son's corresponding  movement.  With  38,300  cars  of  peaches  al- 
ready forwarded  and  several  important  States  yet  to  begin 
shipping,  this  season's  total  should  far  exceed  all  previous 
records. 

GRAPES    MOVING    SLOWLY 

Grapes. — The  market  for  California  grapes  continued  rather 
discouraging.  Shipping  points  in  the  vicinity  of  Fresno  were 
dull  and  weak.  Crates  and  lugs  of  Malagas  and  Thompsons 
sold  f.  o.  b.  cash-track  at  60^-65(5,  while  juice  stock  was  mostly 
around  S65  per  ton,  with  Muscats  ranging  S32.50-S35.  At  the 
same  time  last  season,  best  table  Malagas  sold  30^  higher  than 
■at  present  and  most  juice  grapes  were  S10-S30  per  ton  higher. 
Because  of  the  earlier  season,  the  southern  district  of  Cali- 
fornia has  shipped  twice  as  many  cars  as  to  August  22,  1925; 
central  district  is  running  400  cars  ahead,  and  northern  Cali- 
fornia has  already  loaded  15  times  as  many  grapes  as  during, 
last  August.  The  season  total  to  date,  including  Imperial 
.Valley,  is  5,300,  compared  with  4,000  a  year  ago.  Thompsons 
and  Malagas  were  bringing  mostly  -$1-81.40  per  crate  in  middle- 
western  markets,  with  Dallas  and  Forth  Worth  quoting  Flame 
tTokays  at  S2.50-S3.  This  variety  declined  to  $1.75  in  Kansas 
[City.  Concord  grapes  from  northwestern  Arkansas  were  job- 
jbing  in  Chicago  at  30^— 32;4  per  4-quart  basket.  Missouri 
■Moore's  Early  did  slightly  better  in  Minneapolis.  Total 
'Ozark  shipments  amounted  to  65  cars. 

i  Cantaloupe  prices  tended  downward  in  most  consuming 
centers.  Demand  was  moderate;  supplies  were  liberal  to  heavy, 
'and  quality  and  condition  were  variable.  Home-grown  stock 
also  was  abundant.  Flat  crates  from  Colorado,  New  Mexico, 
and  Texas  sold  generally  within  a  range  of  S1-S1.25.  Colorado 
■standard  45s  brought  $2.75-$4,  and  California  stock  declined 
to  $1.75-$2.50.  Chicago  dealers  had  been  getting  $1.75-S2 
■on  Arkansas  Salmon  Tints,  but  by  Saturday  low  mark  of  $1 
twas  reached.  Maryland  and  Delaware  arrivals  were  jobbing 
prom  75£  to  $2  in  the  East.  Colorado  growers  are  expecting  a 
huge  crop  of  good  quality.  Production  may  exceed  2,000,000 
[crates.  Haulings  were  still  light  and  the  cash  price  to  growers 
jWas  $1.50  per  standard  crate  or  55{i-660  for  flats  holding  12  to 
■  15  melons.  Nearly  all  States  were  shipping  more  cantaloupes 
'than  at  this  time  in  1925,  except  New  Jersey,  Michigan,  Colo- 
rado, and  Washington,  and  a  later  season  accounts  for  these 
differences.     Combined  movement  for  the  week  decreased  to 


1,260  cars,  chiefly  from   Maryland,   Delaware,   Indiana,  and 
Colorado. 

Watermelons.— Cool,  rainy  weather  throughout  the  East 
affected  the  demand  for  watermelons.  Trading  Avas' limited. 
Medium-sized  southeastern  Tom  Watsons  sold  at  $200-$300, 
bulk  per  carload,  while  Thurmond  Grays  ranged  about  $25  less1 
than  Watsons.  Latest  quotations  from  Central  Georgia  showed 
the  same  relative  difference  for  these  varieties,  the  cash-track 
price  on  Tom  Watsons  being  S100-S150  per  car.  Texas," 
Oklahoma  and  Missouri  melons  were  bringing  $1.25-$1.50  per 
100  pounds  in  midwestern  markets.  Georgia  wras  still  shipping 
100  cars  daily,  but  Missouri's  total  for  the  week  was  735. 
North  Carolina  sent  more  than  200  cars  to  market  and  Texas 
over  100.  Aggregate  output  from  23  States  was  almost  2,300 
cars,  or  650  less  than  the  same  week  last  season.  Movement  to 
date  is  approaching  49,000  cars.  The  season  is  waning,  how- 
ever, and  possibly  only  6,000  or  7,000  cars  will  yet  be  shipped. 
Forwardings  after  August  20  last  year  filled  4,500  cars,  but  the 
late  crop  this  season  is  at  least  2,000  cars  heavier  than  that  of 
1925. 


Arrivals  and  Prices  of  Fruits  and  Vegetables 

August  16-21,  1926,  with  Comparisons1 
POTATOES  (Prices  quoted  on  New  Jersey  Irish  Cobblers,  sacked  per  100  pounds) 


Total  car-lot  arrivals 

Prices  to  jobbers 

Markets 

(N 

CD 

OS 

l 

bi 

CO 
CN 

o» 

bi 

5 

o 
t 

0 

CO 

9 

>-> 

a 

CO 

i 

< 

to 

i 

f-t 

to 

D 

New  York 

Boston 

Philadelphia 

Baltimore.,. 

206 
35 
58 
38 

171 
43 

492 
56 

177 

299 
82 
45 
32 

125 
26 

556 
50 

158 

220 
235 
100 

44 
173 

29 
534 

79 
128 

14,  316 
7,833 
5,  727 
1,827 
4,480 
2,434 

17,  085 
3,  574 
0,977 

16,  134 
8,031 
6,510 
2,002 
4,879 
2,332 

14,  530 
3,245 
6,459 

$2,  50-2.  65 
3. 00-3. 15 
2. 65-2.  85 
3. 15-3.  35 
3.  15-3.  35 

2  2.  30-2.  40 
2  »  2.  75-3.  00 

2  2.  65-2.  70 

$1. 85-2.  00 

2.55 

2.  25-2.  35 

2.  85-3.  00 

2.65 

2  2.30-2.40 

2  3 1.  75-1.  90 

2  1.75-1.85 

$2.  35-2.  50 ' 

2.85 

2.  45-2.  50  , 

2.  60-2.  65  ' 

Pittsburgh .... 

Cincinnati 

Chicago 

2.  35-2.  65 

«  2.  50-3.  00 

3  *  2. 00-2. 10 

St.  Louis 

Kansas  City 

-CANTALOUPES  (Prices  quoted  on  New  Mexico  Pink  Meats,  standard  flats,  12's 

and  1-5's) 


New  York . . 

Boston 

Philadelphia 
Baltimore. .. 
Pittsburgh.. 
Cincinnati.. 

Chicago 

St.  Louis 

Kansas  City. 


5,179 
1,263 
1,381 

563 
1,658 

694 
3,525 

787 

840 


4.997 
1,305 
1,248 


545.. 
1,841 

773 
3,515 

7091.. 
1,0741.. 


$1.  10-1.  25' 
.  75-1.  00 


1.  00-1.  25 

1. 15-1.  25 

1.00 


$1. 00 
1. 15-1.  50 


1.  50-1.  75 

1.  25-1.  35 

1.  25-1. 35 

1.10 

•  2.  25-2.  50 

>  1.  00-1.  25 


$1.00-1.25 
.  90-1.  25 


1.  00-1.  10 
.00-1.00' 
.90-1.00' 


PEACHES  (Prices  quoted  on  Georgia  and  North  Carolina  Elbertas,  si3?besket 
carriers  and  bushel  baskets) 


New  York 

Boston 

Philadelphia 

Baltimore 

■Pittsburgh 

Cincinnati 

Chicago. 

St.  Louis 

Kansas  City 


382 

773    171 

4,845 

4,853 

31 

195i     30       872 

784 

74 

191       4 

1,289 

1,017 

17 

164     17 

-722 

621 

76 

248     66 

1,112 

894 

76 

146       9 

731 

643 

357 

448   102 

2,195 

l ,  95,7 

70 

119,     15 

1,230 

1,200 

22 

182     43 

1,129 

886 

$1.60-2.00 

2.  00-2.  50 

2.  75-3.  00 

2.  00-2.  50 

2. 00-2.  75 

«  2. 15-2.  25 

6  1.50-2.  00 

•  2.  00-2. 15 


$1.  00-1.  50 
1.  00-1.  50 
1.50-1.75 
1.25-1.50 
1.35-1.65 
1.65 
1.25-1.50 
1.  25-1.  50 


$1.75-2.00 
2.  25-2.  SO ' 


»  3.  00-3.  50  ' 


•  3.  50-3.  05 


WATERMELONS  (Prices  quoted  on  Georgia,  North  and  South  Carolina  Tom 
Watsons,  24-30  pound  average,  bulk  per  car) 


New  York— 

Boston 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City 


166 

348 

232 

3,541 

2.832 

291     40 

29 

055 

(.22 

197    243 

194 

2,127 

1,572 

01 

75 

80 

942 

964 

111 

162 

119 

1.  S76 

1,122 

131 

134 

117 

1,233 

1,021 

238 

227 

293 

3, 132 

2,  967 

151 

is;) 

207 

1,404 

1,353 

142 

67 

134 

1,497 

1,107 

$225-325. 00 

'  .  30-      .  40 

185-300.  00 


200.  00 

8  25-  35.  00 

290.00 


$175-275.00 


175-300.00 

' .  30-      .  35 

280-300.  00 

>  25-  35.  00 


$150-275.  09 


225-250.  00 

"i75-266."66 


i  A  rrl  vaJs  Include  nil  varieties  of  each  product.    Prices  are  the  closing  for  the  we-e-k 
and  are  for  the  variety  or  varieties  specified. 
J  Kansas  and  Missouri  Irish  Cobblers. 
>  Car-lot  sales. 
<  Northern  Round  Whites. 
!  Arkansas  Salmon  Tiuts,  standards  45's. 

•  Illinois  Elbertas,  bushel  baskets. 
'  Unit  basis. 

•  Bulk  per  100  melons. 


August  28, 1926 
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Closing  Car-lot  Prices  of  Fruits  and  Vegetables  at  Shipping 

Points 

August  16-21,  1926,  with  Comparisons 


Product 

Shipping  point 

Unit  of  sale 

Aug.  16-21, 
1926 

Aug.  9-14, 
1926 

Aug.  17- 
22,  1925 

Potatoes: 
Irish  Cobblers. 

Do       

New   Jersey 

points. 
Western  Slope, 

Colo. 

Connecticut 
Valley 
points,  Mass. 

Rocky    Ford, 
Colo. 

100     pounds 

sacked. 
do._ 

do_. 

Standard  45's. 

$2.85 
1.75 

1.  30-1.  35 

'1.50 

1.35 
.65 

$1. 85-2.  25 
1.50 

1.50 

$2.35 
1.65-1.80 

Onions: 
Japanese  Sets. 

'Cantaloupes: 

2.50 
'.90 

Peaches: 

2.50 

Do       

Colo. 
do     

.65 

1.10 

1  Wagonloads  cash  to  growers. 


Carload  Shipments  of  Fruits  and  Vegetables 

August  15-21  and  Season  to  August  21,  with  Comparisons 


Product 


Apples: 

Western  States 

Eastern  States 

Cabbage 

Cantaloupes 

Cauliflower 

Celery 

Cherries 

Citrus  fruit,  mixed 

Cucumbers 

Deciduous  fruits,  mixed 

Grapefruit 

Grapes 

Green  peas 

Lemons 

Lettuce 

Melons,  miscellaneous.. 

Onions 

Oranges 

Peaches 

Pears 

Peppers 

Plums  and  prunes . 

Potatoes: 

Sweet 

White.. _ _. 

String  beans.. _ 

Tomatoes 

Vegetables,  mixed. 

Watermelons 

Total 


August 
15-21 
1920 


279 

338 

243 

1,257 

24 

124 

45 

23 

54 

585 

5 

1,252 

40 

293 

582 

206 

584 

590 

3,283 

1,  536 

29 

330 

239 

2,962 

6 

289 

742 

2,244 


18, 184 


August 
8-14 
1926 


214 

235 

ISO 

1,453 

11 

119 

106 

21 

84 

641 

5 

1,002 

82 

376 

792 

214 

520 

778 

4,080 

1,929 

44 

452 

287 

3,301 

10 

295 

712 

2,652 


20,  645 


August 
16-22 
1925 


166 

1,016 

292 

1,193 

75 

142 

6 

13 

169 

597 

3 

1,288 

39 

176 

654 

14.5 

507 

370 

1,591 

1,606 

32 

262 

509 
3,314 
31 
432 
625 
2,914 


18, 167 


Total 

this 

season 

to 
Aug.  21 


2,226 

3,217 

17,  512 

22,  269 

50 

6,780 

3,130 

4, 450 

6,504 

4,625 

15,236 

5,530 

2,806 

11,871 

33,  777 

3,421 

9,  999 

60, 445 

38,  325 

12,  053 

1,270 

4,  916 

944 
58,  520 
3.700 
16,  599 
19, 499 
48,  650 


418, 324 


Total 

last 

season 

to 
Aug.  22 


791 

.4,984 

16,  610 

26,  560 

208 

9,335 

2,303 

5,385 

7,706 

4,511 

21, 190 

4,581 

i  2,  586 

10,058 

31,169 

1,642 

9,122 

56,  747 

30,  665 

8,966 

1,507 

3,495 

1,734 
56, 413 

4,524 
17, 482 
22,  677 
39,663 


402,  674 


Total 

last 

season 


55,289 

72, 691 

39, 013 

30, 165 

6,662 

21,  905 

2,304 

5,452 

8,492 

6,  655 

21,202 

81,884 

'2,663 

11,683 

36,470 

3,654 

31,365 

59,  585 

40,£45 

21, 307 

2,270 

5,195 

20,  785 
221,425 
5,140 
28,246 
32,  224 
44, 184 


918,  655 


Incomplete. 


Standard  Trading  Rules  to  be  Tried 

Definite  steps  have  now  been  taken  to  put  into  effect  the 
standard  trading  rules  for  the  fruit  and  vegetable  industry, 
proposed  by  the  United  States  Department  of  Agriculture. 
Justice  Bailey,  of  the  Supreme  Court  of  the  District  of  Colum- 
bia, dismissed  on  August  12  the  petition  filed  by  certain  dealers 
in  Cincinnati,  asking  that  the  Secretary  of  Agriculture  be  en- 
joined and  restrained  from  carrying  out  the  plan  of  voluntary 
registration  of  shippers  and  handlers  of  fresh  fruits  and  vege- 
tables in  wholesale  quantities.  Contract  forms  were  imme- 
diately printed  and  are  being  distributed. 

There  is  nothing  compulsory  about  this  plan,  and  no  fees  or 
charges  are  involved.  Service  and  Regulatory  Announcements 
No.  97,  issued  by  the  department  some  months  ago,  outlined 
a  code  of  rules  and  regulations  which,  it  is  believed,  will  be  of 
great  benefit  in  stabilizing  the  fruit  and  vegetable  industry. 
The  new  contract  form  embodies  the  provisions  which  were 
published  in  such  Announcement.  Any  shipper  or  handler  of 
these  goods  in  carload  lots,  who  so  desires,  may  sign  the  contract 
with  the  department  and  thus  become  a  registered  shipper  or 
dealer.     Signing  of  the  contract,  which  must  be  done  in  du- 


plicate, is  an  expression  of  the  willingness  of  signor  to  conduct 
his  business  in  conformity  with  the  standard  trading  rules. 

Each  individual  or  firm,  making  this  voluntary  contract  with 
the  department,  will  be  given  an  official  symbol  and  registration 
number,  which  may  be  used  on  business  stationery.  More 
than  2.000  shippers  and  handlers  of  fruits  and  vegetables  have 
already  signified  their  intention  to  enter  into  this  agreement, 
and  the  blank  contract  forms  are  being  sent  first  to  these  parties. 
Anyone  else  who  is  interested  and  who  comes  within  the  class 
of  traders  specified  can  secure  copies  of  the  contract  from  the 
fruit  and  vegetable  division,  Bureau  of  Agricultural  Economics, 
Washington,    D.    C. 

The  entire  plan  is  more  or  less  experimental,  and  details  of 
the  regulations  have  been  thoroughly  discussed  in  meetings  with 
leading  shippers  and  dealers,  at  conventions  of  trade  organiza- 
tions, and  in  the  press.  The  widespread  interest  in  this  system 
of  voluntary  registration  indicates  that  a  need  is  felt  for  some 
such  code  of  trading  rules.  The  department  reserves  the  right 
to  cancel  the  contract  of  any  signor  who  fails  to  live  up  to  the 
agreement.  After  a  reasonable  period  of  time  has  been  given 
for  interested  parties  in  all  parts  of  the  country  to  register  with 
the  department,  a  complete  list  of  all  who  have  signed  will  be 
given    publicity. 


Shipping-Point  Inspections  Break  Record 

Shipping-point  inspection  work  on  fruits  and  vegetables  was 
conducted  by  the  Bureau  of  Agricultural  Economics  in  35  States 
during  the  fiscal  year  which  ended  June  30,  1926.  Most  of  this 
work  was  on  a  cooperative  basis  with  State  agencies.  In  23 
States  there  was  an  increased  number  of  inspections  over  the 
year  1924-25,  and  in  12  States  there  was  a  decrease,  while  Ne- 
vada and  South  Dakota,  on  account  of  crop  conditions,  did  not 
use  the  service  at  all.  The  total  number  of  inspections  was 
165,529  cars,  a  net  increase  of  34,-142  over  the  preceding  year. 
The  greatest  increase  in  any  one  State  was  in  California,  due 
largely  to  the  heavier  inspections  of  grapes.  Grape  inspections 
there  totaled  18,783  cars  in  1924-25. and  36,069  cars  in  1925-26. 
Detailed  figures  by  States  and  for  four  years  are  given  below: 

Shipping-Point  Inspections  of  Car-Lot  Fruits  and  Vegetables 


State 

1922-23 

1923-24 

1924-25 

1925-26 

251 

>~3C0 

88 

46,  424 

10, 341 

50 

8,  370 

1,392 

18,403 

208 

J551 

14 

528 

37,517 

14,  086 

108 

10,  710 
7,510 

11,  366 
269 
631 

■229 

1,420 

273 

105 

549 

i  646 

1,274 

17,  778 

24, 815 

52,  277 

18, 739 
440 

Delaware ... 

Florida. 

162 

45 

13,338 

3,840 

2,614 
17, 177 

Idaho    

Illinois 

202 

Indiana.  

1,623 

Iowa . 

i  790 

■855 
266 

397 

•566 

Maine.. 

384 

2,673 
1,373 

Maryland 

67 

7 

Michigan - 

730 

336 

584 

115 

2,  835 

23 

669 

1,685 

2,707 

1  59 

Mississippi 

1,709 

1204 

305 

4,  830 

34 

719 

1,475 

566 

436 

Missouri  _   

36 

444 

19 

340 

526 

1,499 
905 

396 

2,339 

4,937 

432 

78 

Ohio..... 

169 

662 
1,038 
4,128 

203 
1,082 

188 

134 
8,289 
1,518 
2,099 
14,  980 

317 
1,460 

227- 

531 

Oregon..           

387 

4,442 
274 

1,712 
368 
232 

6,349 

1,642 

526 

15,  360 

232 

2,305 

5,-808 

Pennsylvania.. 

-348 

South  Carolina 

1,091 
308 

51 

184 

Tennessee 

229 

Texas 

12,  510 

Utah 

Virginia  . 

651 

i 

8,917 

39 

1,035 

1,318 
2,942 

Washington 

25,062 

1,091 

Wisconsin 

2,796 

Total 

72,466 

130,959 

131,  087 

165,529 

■  In  this  State,  for  the  year  marked,  inspections  were  made  on  a  straight  Federal 
basis  and  were  not  cooperative  with  the  State. 

Of  the  total  165,529  cars  inspected  at  shipping  points,  there 
were  225  reinspections  requested  in  receiving  markets,  106  of 
which  sustained  the  original  inspection. 
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Standardization  as  a  Basis  of  Trading 

Orderly  distribution  and  a  steady  supply  of  dependable 
products  are  essential,  if  the  farmer  is  to  avail  himself  of  the 
full  consumptive  power  of  his  markets.  With  wide  variations 
in  the  efficiency  of  individual  growers,  in  methods  of  culture, 
in  soil  and  climate,  a  cooperative  marketing  agency  cannot 
hope  to  win  a  reputation  for  dependability  without  rigid  adher- 
ence to  standard  grades.  Standardization  really  is  a  watch- 
word in  the  cooperative  movement.  Unfortunately,  the  failure 
of  the  individual  member  to  appreciate  the  relationship  of 
standard  grades  to  good  business  practice  has  been  a  prolific 
source  of  failure  among  these  organizations. 

One  of  the  chief  advantages  of  standardization  is  that  it 
sets  up  a  common  language  between  buyer  and  seller.  A  com- 
mon trade  language  of  this  kind  is  necessary  as  a  basis  for  future 
contracts.  The  fruit  and  vegetable  industry  does  not  deal  in 
futures  to  the  extent  seen  in  the  marketing  of  some  other  prod- 
ucts, but  the  volume  of  trading  done  on  this  basis  is  considerable. 
In  the  past  there  have  been  endless  disputes  in  the  event  of  a 
material  decline  or  rise  in  the  market.  This  situation  has 
improved  to  some  extent,  but  even  now  there  is  a  surprising 
amount  of  trading  on  the  basis  of  vague  descriptions.  Some 
time  ago  the  Federal  Bureau  of  Agricultural  Economics  received 
the  following  telegram  from  a  northern  produce  firm: 

"  Wire  me  at  once  your  definition  of  first-class  quality,  heavy 
pack,  Florida  tomatoes." 

It  was  difficult  to  say  just  what  grade  of  tomatoes  the  seller 
had  in  mind.  Had  the  dealer  ordered  U.  S.  No.  1  tomatoes, 
packed  in  standard  6-basket  crates,  sizes  180s  and  larger,  he 
would  have  been  assured  of  receiving  tomatoes  of  good  market 
quality  and  of  desirable  size.  The  objection  sometimes  is 
raised  that  it  takes  too  much  time  to  specify  these  requirements 
wrhen  making  a  purchase.  Even  if  this  were  a  valid  objection, 
it  could  not  outweigh  the  fact  that  purchases  made  on  any  other 
basis  frequently  necessitate  endless  argument,  if  not  heavy 
financial  loss  to  the  party  who  would  normally  benefit  by  the 
contract. 

A  common  language  likewise  is  indispensable  in  making  tele- 
graphic sales,  sales  in  transit  or  in  circumstances  where  the 
buyer  cannot  exercise  the  privilege  of  inspection.  A  very 
large  number  of  fruit  and  vegetable  dealers  prefer  to  operate 
on  an  f.  o.  b.  basis,  although  a  few  organizations  with  extensive 
representation  in  city  markets  sell  everything  delivered.  F.  o.  b. 
sales  are  generally  "f.  o.  b.  usual  terms,"  an  arrangement  which 
permits  the  buyer  to  inspect  the  shipment  on  arrival  at  destina- 
tion, to  find  out  whether  it  fulfills  the  terms  of  the  contract. 

A  good  illustration  of  the  need  for  standard  grades  as  a  basis 
for  f.  o.  b.  sales  is  seen  in  the  apple  business  of  the  Pacific 
Northwest.  In  the  season  of  1922-23,  around  85%  of  the 
nearly  30,000  carloads  shipped  from  the  State  of  Washington 
were  sold  "f.  o.  b.  usual  terms."  When  it  is  realized  that  there 
was  an  opportunity  for  a  difference  of  opinion  in  each  trans- 
action, it  becomes  apparent  that,  without  a  recognized  standard, 
the  difnculities  of  doing  business  would  have  been  most  formid- 
able. In  that  particular  year,  15%  of  the  season's  shipments 
were  rejected  justifiably  or  unjustifiably  by  the  buyers  as  failing 
to  meet  the  terms  of  contract. 

AIDS  IN  SETTLEMENT  OF  CLAIMS 

A  common  language  also  facilitates  the  settlement  of  claims. 
In  the  fruit  and  vegetable  business,  claims  against  transporta- 
tion companies  alone  run  into  millions  of  dollars.  To  arrive 
at  a  basis  of  adjustment,  it  is  necessary  to  establish  the  value 
of  the  product  and  to  correlate  the  reported  market  prices  with 
the  specific  lot  on  which  claim  is  sought.  It  is  necessary  to 
identify  the  lot  in  terms  of  standard  grades.  When  evidence 
can  be  produced  to  show  that  the  particular  shipment  in  ques- 
tion was  U.  S.  No.  1  grade  at  the  time  of  shipment,  it  is  rela- 
tively ea,sy  to  secure  the  prevailing  price. 

Standard  grades  are  necessary  to  permit  an  intelligent  com- 
parison of  market  prices.  The  first  demand  for  such  standards 
on  a  Federal  basis  came  at  the  time  of  the  organization  of  the 
telegraphic  market  news  service  on  Bermuda  onions  at  Laredo, 
Texas,  several  years  ago.  This  service  had  scarcely  got  under 
way  before  it  became  evident  that  shippers  had  no  means  of 
knowing  whether  variations  in  prices  in  the  receiving  markets 
represented  differences  in  the  market  demand  or  simply  differ- 
ences in  the  actual  quality  and  condition  of  the  onions.  Special- 
ists were  promptly  assigned  to  the  task  of  formulating  a  stand- 
ard, which  became  one  of  the  first  national  grades. 

United  States  recommended  grades  have  now  been  estab- 
lished for  about  35  leading  fruits  and  vegetables,  and  copies 
of  the  latest  revisions  of  these  grades  can  be  obtained  on  appli- 


cation to  the  fruit  and  vegetable  division,  Federal  Bureau  of 
Agricultural  Economics,  Washington,  D.  C,  The  products  for 
which  standards  have  been  prepared  are  listed  below: 


Apples,  barreled. 

Artichokes. 

Asparagus. 

Beans,  string  (wax  or  green). 

Beets,  bunched. 

Cabbage. 

Cantaloupes. 

Carrots,  bunched. 

Cauliflower. 

Celery. 

Cherries,  sweet. 

Citrus  fruits. 

Corn,  green. 

Cucumbers. 

Dewberries  and  Blackberries. 

Eggplant. 

Grapes,  American  (eastern  type)  bunch. 

Grapes,  juice. 

Grapes,  table. 

Grapes,  sawdust-pack. 

Lettuce. 


Onions,  Bermuda. 

Onions,  northern  grown. 

Onions,  Creole. 

Peaches. 

Peanuts,  farmers'  stock. 

Peanuts,  white  Spanish. 

Peanuts,  runner. 

Pears. 

Peas,  fresh. 

Peppers,  sweet. 

Pineapples. 

Potatoes. 

Plums  and  Prunes. 

Radishes,  bunched. 

Spinach. 

Strawberries. 

Sweet  Potatoes. 

Tomatoes,  canning. 

Tomatoes,  fresh. 

Turnips,  bunched. 

Watermelons. 


Illinois  Peach  Deal  in  Full  Swing 

Illinois  has  the  largest  crop  of  peaches  in  its  history.  Con- 
servative authorities  place  probable  shipments  at  2,600  cars, 
while  some  think  shipments  may  exceed  3,000  cars.  According 
to  information  from  the  Federal  market  reporter  in  Chicago, 
who  recently  visited  southern  Illinois,  the  crop  is  in  good  condi- 
tion, although  hail  about  August  10  did  some  damage  to  scat- 
tered orchards  in  the  Centralia  section..  Thus  far,  very  little 
decay  has  developed  and  the  stock  will  average  good  size. 
The  Union-Johnson  county  section  (also  known  as  the  Egyptian 
section)  started  shipping  Elbertas  about  August  6,  but  ship- 
ments were  comparatively  light  until  the  14th,  when  they 
suddenly  jumped  to  67  cars.  The  heaviest  previous  day's 
movement  was  27  cars.  The  peak  movement  from  this  section 
occurred  around  August  20,  and  shipments  should  be  about 
completed  by  the  28th  or  30th.  The  Centralia  section  started 
shipping  about  August  20,  and  peak  movement  there  was  ex- 
pected around  the  28th.  The  entire  State  had  shipped  nearly 
1,000  cars  of  peaches  by  August  21,  compared  with  580  during 
all  of  last  season. 

Southern  Illinois  is  fast  becoming  one  of  the  leading  fruit- 
producing  sections,  this  being  particularly  true  of  peaches  and 
apples.  While  no  figures  are  available  on  either  the  bearing  or 
nonbearing  acreage,  the  impression  obtained  in  passing  through 
the  region  is  that  the  nonbearing  acreage  of  peaches  is  fully  as 
large  as  the  bearing  acreage,  and  they  are  still  planting  orchards 
everywhere.  Most  of  the  farms,  especially  those  in  the  extreme 
southern  part  of  the  State,  are  or  have  been  poor  run-down 
farms,  on  which  the  growers  have  made  little  or  nothing  above 
a  living.  The  introduction  by  County  Agents  of  scientific 
methods  of  fruit  growing  is  fast  transforming  these  farms  into 
profitable  fruit  areas.  Last  year  Illinois  peaches  and  apples 
found  their  way  into  more  than  100  markets.  A  large  percent- 
age went  to  southern  cities,  Florida  and  Texas  being  the  largest 
consumers  of  Illinois  peaches.  This  year  it  is  expected  that  the 
distribution  will  be  greatly  increased. 


Florida  Grapes  Shipped  in  Carlots 

Grape  plantings  have  been  increased  in  Florida  during  recent 
years  and  a  few  car-lot  shipments  are  being  made  this  season. 
It  is  understood  that  most  of  the  acreage  is  in  Lake,  Polk,  and 
Orange  counties.  Thus  far,  shipments  have  been  made  in  4- 
basket  crates,  similar  to  the  California  grape  crate  and  holding 
20  pounds  or  more.  One  car  on  which  a  record  was  obtained 
contained  895  of  these  crates. 

The  individual  baskets  are  made  of  medium-weight  cardboard 
Instead  of  thin  wood,  and  seem  to  hold  up  well  for  shipment 
from  Florida  to  eastern  seaboard  markets.  There  is  very 
little,  if  any,  bulge  to  the  package,  as  the  lid  of  the  crate  is 
nailed  fiat.  This  causes  some  of  the  grapes  to  be  bruised  and 
crushed  on  arrival.  In  general,  however,  the  stock  arrives  in 
good  condition. 

One  carload  of  these  grapes  reached  New  York  City  on  August 
4  and  another  car  on  the  12th.  Boston  received  a  car  on  August 
16.  The  New  York  market  was  well  supplied  with  California 
grapes,  so  that  the  Florida  product  did  not  sell  so  well  as  it 
might  have  done  under  other  conditions.  Prices  received  did 
not  fully  cover  the  cost  of  freight  and  refrigeration,  which  is 
given  by  local  (not  official)  reporters  as  about  90c1  per  crate. 
The  Boston  car  sold  at  auction  in  that  market  at  85^-90(4  a 
crate. 
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Butter  Markets  Lose  Firm  Tone 

During  the  week  ended  August  21  butter  markets  displayed 
but  little  strength  and  at  times  early  in  the  week  the  tone 
could  almost  have  been  called  easy,  as  fractional  advances 
on  fancy  butter  were  recorded  at  Chicago  and  New  York. 
The  higher  prices  were  difficult  to  maintain,  however,  as  buyers 
were  quite  conservative  and  satisfied  their  requirements  from 
day  to  day  only.  On  some  of  the  eastern  markets,  users  of 
butter  were  inclined  to  draw  on  their  own  freezer  stocks  for 
their  current  needs  rather  than  buy  at  the  current  asking 
prices,  and,  as  the  week  progressed  and  available  trading  stocks 
accumulated,  receivers  adopted  a  free  selling  policy  which 
resulted  in  some  rather  sharp  declines,  especially  at  Chicago. 

The  arrivals  of  centralized  cars  at  Chicago  were  quite  heavy 
during  the  week  and  as  a  rule  were  in  excess  of  a  ready  demand . 
These  larger  supplies  were  moved  only  with  considerable  effort 
and  at  times  the  market  was  in  the  buyers'  favor.  The  week 
closed  with  prices  3^  lower  than  at  the  opening.  In  addition 
to  the  larger  offerings  of  newly  arrived  centralized  cars,  a 
fairly  large  number  of  88  to  89  score  cars  in  Chicago  storages 
were  offered  and  some  rather  large  blocks  of  the  cheaper  storage 
centralized  cars  changed  hands. 

Receipts  at  the  four  markets  during  the  week  were  about 
4,000  tubs  heavier  than  for  the  previous  week  and  some  12,000 
tubs  less  than  the  corresponding  week  a  year  ago.  In  spite  of 
the  larger  receipts  the  net  into-storage  movement  at  the  four 
markets  was  over  300,000  pounds  lighter  than  for  the  previous 
week  and  over  1,000,000  pounds  lighter  than  for  the  corres- 
ponding week  in  1925.  From  a  statistical  viewpoint,  the 
markets  might  have  maintained  a  firmer  position  but  the 
generally  improved  conditions  in  the  producing  sections  was 
of  greater  influence. 

Production  conditions  generally  show  improvement,  warm 
weather  ruled  in  the  east  and  south  while  cool  weather  pre- 
vailed in  the  northwest  portion  of  the  dairy  belt.  Precipitation 
was  more  abundant  in  many  sections  and  more  generally  dis- 
tributed over  the  producing  territory  than  has  been  the  case 
for  several  weeks  past.  Frequent  rains  favored  the  growth  of 
vegetation  but  in  some  sections  were  so  heavy  as  to  interrupt 
field  work.  Moderate  rainfall  in  the  lower  Mississippi  Valley 
and  over  most  of  the  Plain  States  was  very  beneficial.  Though 
still  dry  in  the  far  northwest,  general  reports  from  many  of 
the  States,  particularly  the  central  and  northern  States,  indi- 
cated improved  meadows  and  pastures,  with  some  making  good 
growth.  Flies  and  mosquitoes  have  curtailed  production  as 
have  short  pastures  in  certain  areas.  Conditions  generally  are 
favorable  enough  so  that  no  sharp  decrease  in  the  make  is 
anticipated  at  this  time. 


Cheese  Market  Advances  Sharply 

During  the  week  ended  August  21  the  cheese  market  showed 
little  change  from  the  preceding  weeks  of  fair  trading.  The 
tone  of  the  market  was  steady  to  firm  with  a  more  general 
feeling  of  confidence,  especially  at  primary  points.  The  con- 
sequent restriction  in  offerings  was,  possibly,  the  outstanding 
reason  for  the  sharp  advances  of  about  10  made  at  the  August 
20  meetings  of  Wisconsin  cheese  boards. 

It  was  thought  by  some  operators  that  the  advances  of  the 
previous  week  would  result  in  more  liberal  offerings  of  cheese, 
but  this  view  was  soon  discarded  when  it  was  seen  that  all 
stocks  were  being  held  quite  as  closely  as  last  week.  As  was  the 
case  during  the  previous  week,  some  of  the  buyers  of  large 
quantities  for  processing  found  considerable  difficulty  in  filling 
their  requirements.  Whether  the  action  of  cheese  boards  on 
August  20  will  make  it  possible  for  buyers  to  secure  a  sufficient 
supply  is  a  question  on  which  there  is  not  complete  agreement. 
Perhaps  the  outstanding  basis  for  the  firm  sentiment  is  the 
continued  falling  off  in  the  receipts  at  Wisconsin  warehouses. 
Receipts  are  now  slightly  behind  the  total  for  the  same  period 
in  1925,  and,  as  the  recent  receipts  week  by  week  have  been 
over  1,000,000  pounds  short  of  the  corresponding  week  last  year, 
some  dealers  are  inclined  to  look  for  a  shortage  should  this 
condition  continue. 

The  weather  throughout  Wisconsin  was  humid  during  the 
week  with  scattering  showers.  Pastures  were  reported  as  good, 
with  the  outlook  for  a  normal  trend  in  production.     New  York 


State  advices  indicated  little  change  and  a  continued  firm  tone. 
Inability  to  secure  a  sufficient  supply  of  desirable  cheese  to 
meet  trade  requirements  was  still  the  common  complaint. 

All  distributing  markets  received  more  strength  from  firmer 
offerings  at  primary  points  than  from  any  active  demand. 
However,  at  the  opening  of  the  week  there  was  a  good  specula- 
tive demand  for  cheese  at  ruling  prices,  with  some  large  blocks 
of  Daisies  changing  hands.  Prices  were  generally  advanced 
and  held  in  close  relation  to  replacement  costs. 


Dairy  and  Poultry  Products  at  Five   Markets 

New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings... 

Cheese 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings ..- 

Dressed  Poultry 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage. 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Eggs 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage. 

Change  during  week 

Total  holdings 


August  16-21, 
1926 


Pounds 
14, 198,  708 
486, 404, 164 
2, 889,  678 
2, 196,  932 
+692,  746 
75,  595,  900 


4,  782,  849 

131,  700,  900 

1,  851, 162 

1,  336,  934 

+514,  228 
24, 116,  806 


4,  746,  616 
150,  703.  368 
2,  539,  202 
2, 188,  498 
+350,  704 
26,  003,  529 


Cases 

242,  953 

12, 195, 902 

38, 103 

60, 472 

-22,  369 

3,  813,  344 


August  9-14, 
1926 


Pounds 
13, 809, 772 
472,  205,  456 
3, 332,  487 
2, 059, 718 
+1,  272,  769 
74,  903, 154 


4, 658, 636 
126, 918, 051 
1,783,611 
1,311,242 
+472,  369 
23,  602,  638 


5,  370,  766 
145, 956,  752 
2,  554,  021 
2, 347, 834 
+206, 187 
25,  652,  825 


Cases 
253,113 
11,  952,  949 
47,  932 
51,407 
-3,  475 
3, 835,  713 


August  17-22, 
1925 


Pounds 

15, 818, 906 

482, 610,  327 

3, 491, 181 

1,191,850 

+2, 299, 331 

63, 971, 279 


6, 808,  753 , 

144,  437,  484 

2, 178,  580 

1,114,340 

+1,  064.  240 

26, 676^  638 


3,639,311 
145,  678,  784 

1,  494,  937 

2,  472,  465 
-977,  528 

34,  664, 199 


Cases 

247, 035 
12, 507, 285 
60,095 
58,825 
+  1,270 
4,  049, 123 


Wholesale  Prices  of  Butter  and  Cheese 

For  Week  Ended  August  21,  1926 
Prices  Quoted  in  Cents  per  Pound 
Creamery  Butter  (92  Score) 


Monday 

Tuesday 

Wednesday 

Thursday 

Frday 

Saturday 

Average  for  week. 

Prev'ous  week. 

Corresponding  week  last  year 


New 
York 


42 
42M 

42'.; 

42H 
421 4 
42i; 


42.21 
41.  33 
43.29 


Chicago 


40?; 
40Ji 
403  4 

m 

4(1 
40 


40.50 
39.71 
41.  50 


Ph'la- 
delph'a 


43.00 
42.33 
43.92 


Boston 


42.00 
41.42 
43.83 


San  Fran- 
cisco 


44 
44 

44^ 
44^ 

45 
45 


44.50 
43.50 
48.79 


No.  1  Fresh  American  Cheese 


Monday 

Tuesday 

Wednesday 

Thuisday 

Friday 

Saturday 

Average  for  week 

Previous  week... 

Corresponding  week  last  year 


New 
Y'ork  1 


22^-24 
22^-24 
22H-24 
22^-24 
22J2-24 
22^-24 


23.25 
23.25 
25.25 


Ch'cago1 


20} 

2oy2 
2014-20H 
20^-205; 
20H-20M 

21^ 


20.73 
19.95 
22.56 


Boston  ; 


23-23  i/o 
23-231/2 
23-23H 
23-23l/2 
23-231-2 
23-23M 


23.25 
23.33 
25.31 


San  Fran 
Cisco  1 


21.00 
21.00 
25.25 


W:scon- 
sin  3 


21 
21 

21 
21 
21 
21H 


21.08 
20.46 


1  Flats  '  Twins.  3  Single  daisies. 

Wholesale  Prices  of  Centralized  Butter  (90-Score)  at  Chicago 

[Cents  per  pound] 


Monday 4014 

Tuesday 40H-*0\4 

Wednesday 40Ji 

Thursday 40J4 


Friday. — 40 

Saturday 40 

Average , 40.  23, 


138 


CROPS  AND  Mx\RKETS 


Vol.  G,  No.  9 


RffijgH 


Wheat  Higher  But  Feed  Grains  Lower 

Lighter  receipts  and  higher  European  markets  advanced 
wheat  prices  slightly  during  the  week  ended  August  21.  Rains 
over  a  wide  area  interrupted  threshing  and  hindered  the  move- 
ment of  wheat  to  market  white  the  peak  of  the  marketings  was 
thought  to  have  passed  in  many  sections.  Better  crop  condi- 
tions for  corn  and  the  probability  of  a  large  carryover  on  farms 
and  in  commercial  channels  forced  corn  prices  lower,  with 
other  feed  grains  easier  in  sympathy  with  corn. 


Primary  receipts... 
Primary      receipts 

last  year 

Primary  shipments. 

Visible  supply 

Visible  supply  last 

year 


Chicago 

Minneapolis. 

Dnluth 

St.  Louis 

Kansas/  City. 

Omaha _. 

Cincinnati... 
Indianapolis ' 

Toledo  i 

Milwaukee... 

Wichita  i 

Sioux  City  i_. 
Port  Worth.. 
Denver  i 


Wheat 


Aug.  16-21  Aug.  9-14 


Bush  els 
13,  318,  000 

8, 977,  000 
8, 119,  000 
59,  232,  COO 

33, 123, 000 

Cars 

1,819 

1,  551 

552 

708 

2,198 

450 

223 

178 

502 

296 

376 


10,148,000  5,793,000 
7,960,000  2,050,000 
52,084,00021,557,000 

30,773,000    6,258,000 


1,029 
361 


Bushels 
18, 277,  000 


Com 


:Vug.  16-21  Aug.  9-14 


Bushels 
2,  639,  0C0 


Cars 

3,044 

1,872 

1,002 

1,047 

3,047 

741 

297 

400 

811 


532 

38 

1,503 

416 


Cars 


297 

120 

4 

206 

141 

336 

91 

135 

77 

12 

1 


Bushels 
3, 772,  000 

3,  448,  000 
2,  300,  000 

22,  686,  000 

4,  436,  000 

Cars 
610 

72 

251 
176 
251 
143 
184 
-43 


Oats 


Aug.  16-21  Aug.  9-14 


Bushels 
5, 816, 000 

11,764,000 

1,  884, 000 

38,  701,  000 

38, 132, 000 

Cars 

1,056 

360 

18 

32 

42 

219 

64 

172 

111 

278 


36, 132,  000 


70 


Cars 


,017 
527 

15 
293 

65 
315 

41 
276 


12 

28 

206 

4 


i  Week  ended  Friday. 

Wheat. — With  the  world's  supply  of  wheat  this  year,  so 
far  as  reported,  no  larger  than  last  year,  foreign  wheat  markets 
held  relatively  firm.  Trade  reports  also  indicated  unfavorable 
weather  for  harvesting  in  northwestern  Europe,  which  is  likely 
to  delay  the  movement  of  new  wheat.  Rains  in  the  soft  winter 
wheat  belt  of  the  United  States  and  in  the  spring  wheat  belt 
of  this  country  and  of  Canada  delayed  harvesting  and  threshing, 
retarding  the  marketing  and  lowering  the  quality  of  much  of 
the  wheat  coming  to  market. 

Hard  winter  wheat  advanced  slightly  with  a  good  demand 
from  mills  and  from  exporters.  Some  exporters  were  paying 
8/^  over  the  Chicago  September  for  wheat  in  transit  to  Gal- 
veston, and  the  cheaper  grades  of  wheat  were  in  good  demand 
at  St.  Louis  for  movement  to  the  gulf.  No.  2  hard  winter 
wheat  at  Kansas  City  was  selling  at  3^0  over  the  Kansas  City 
September  future  for  12%  protein;  123^%,  4J^0  over  and  13% 
50  over.  Demand  was  good  at  Wichita  with  outside  interests 
taking  more  wheat  than  the  local  mills  and  both  milling  and 
export  demand  was  good  at  Fort  Worth. 

Soft  winter  wheat  prices  advanced  about  3(4  per  bushel. 
Rains  through  Ohio  and  Indiana  reduced  the  quality  and  a 
higher  percentage  of  cars  fell  into  the  lower  grades.  The 
demand  for  this  damp  wheat  was  rather  slow  and  discounts 
widened.  Less  than  the  usual  amount  of  this  wheat  was  going 
ifroin  St.  Lotus  to  southeastern  mills,  but  mill  stocks  in  Missouri 
were  reported  large.  No.  2  red  winter  wheat  was  quoted  at 
$1.30  at  Kansas  Citv  and  $1.36  at  St.  Louis  while  the  price 
!at  Toledo  was  $1.36  on  August  20. 

Cash  premiums  at  Minneapolis  declined  to  the  lowest  level 
for  the  crop  early  in  the  week  but  advanced  sharply  when  rains 
interrupted  threshing  and  reduced  prospective  arrivals  for 
the  next  ten  days.  Twelve  per  cent  protein  No.  1  dark  northern 
sold  at  60-120  over  the  September  future  on  August  20;  12^%, 
9^-140  over  and  13%,  120-160  over.  No.  1  dark  hard  winter 
wheat  at  Minneapolis  sold  at  20-70  over  the  Chicago  September 
for  Montana  wheat  and  10-80  over  for  Nebraska  wheat. 
'Durum  prices  held  firm  not  only  on  the  offerings  of  old  crop 
grain  but  also  on  the  new  crop  which  camo  on  the  market. 
No.  1  Amber  sold  at  Minneapolis  at  around  140-450  over  the 
iDuluth  Scpicm'nrr,  which  closed  August  20  at  $1.33V£.  A  few 
cars  of  high  protein  amber  wheat  sold  as  high  as  650  over  the 
Duluth  September  at  Minneapolis. 

In  the  Pacific  Northwest  the  demand  was  very  active  and 
jexport  sales  were  heavy,  particularly  to  Europe.  There  was 
also  an  increased  export  demand  from  Japan.     The  movement 


to  the  northwestern  markets  was  very  heavy,  receipts  at  most 
points  being  two  to  three  times  as  large  as  last  year.  Some 
southern  Idaho  wheat  was  moving  to  Portland  in  contrast  to 
last  year  when  the  wheat  moved  to  the  southwest.  Soft  and 
western  white  wheats  were  quoted  at  Portland  at  the  close  of 
the  week  at  $1.33  per  bushel. 

Corn  prices  declined  on  account  of  more  favorable  weather 
conditions  and  large  stocks  on  farms  and  in  commercial  chan- 
nels. Receipts  were  the  smallest  since  early  in  July  and  the 
large  commercial  stocks  showed  a  moderate  decrease,  but 
demand  was  only  moderately  active.  Some  corn  at  Omaha 
continued  to  go  to  the  Pacific  coast  and  to  near-by  points  in 
Kansas  and  Nebraska  but  industries  were  not  buying  at  this 
market.  Demand  was  slow  at  Kansas  City.  A  little  southern 
Texas  corn  was  moving  at  St.  Louis  and  sold  at  950-970  com- 
pared to  980-$l  for  No.  3  old  crop  northern  mixed  cars.  White 
corn  was  in  good  demand  at  Cincinnati  and  sold  at  20  premium 
over  the  yellow  grades.  Prices  were  about  10  lower  than  for 
the  previous  week  at  most  of  the  central  western  markets. 

Oats. — The  oats  market  held  practically  unchanged.  Stocks 
of  oats  continued  relatively  large  but  receipts  of  new  crop  grain 
were  smaller,  as  a  result  of  the  unfavorable  weather,  much  of 
the  oats  arriving  in  the  central  western  markets  being  of  light 
weight  and  damp.  There  was  an  active  demand  for  oats  of, 
good  quality  at  most  of  the  markets  and  the  current  receipts 
were  well  absorbed. 

Barley. — The  barley  markets  in  the  central  west  were  weak 
and  prices  declined  30-40  per  bushel.  The  continued  wet 
■weather  through  Wisconsin  and  surrounding  States  resulted 
in  much  soft  and  damp  grain,  which  it  was  almost  impossible 
to  sell.  Choice  dry  samples  were  in  good  demand  at  Milwaukee 
and  also  at  other  central  western  markets.  The  barley  market 
was  slightly  firmer  on  the  Pacific  coast,  particularly  for  best 
malting  types.  English  markets  were  not  materially  changed 
and  it  was  reported  that  shortage  of  coke  and  coal  was  restrict- 
ing the  demand.  Much  of  the  California  barley  arriving  in 
London  was  said  to  be  of  unsatisfactory  quality  while  the  quality 
of  barley  from  Tunis,  Poland,  and  Denmark  was  good  and 
better  than  expected.  Prospects  were  that  the  English  crop 
would  also  be  of  excellent  quality  and  average  prices  were 
expected  to  equal  those  of  last  year.  California  superior 
barley  was  quoted  at  London,  August  20,  c.  i.  f.  at  $1.85  per 
100  pounds.  Old  1925  crop  barley  was  quoted  at  about  $2.01 
per  100  pounds. 

Flaxseed. — The  flaxseed  market  ruled  slightly  easier  while 
Buenos  Aires  prices  declined  50  per  bushel  for  the  week.  Ship- 
ments of  Argentine  flaxseed  for  the  week  amounted  to  1,144,000 
bushels,  of  which  544,000  bushels  were  destined  to  the  United 
States.  Port  stocks  were  decreased  to  3,600,000  bushels  against 
4,000,000  bushels  a  week  ago. 


Kentucky  Bluegrass  Seed  Movement  Good 

About  85%  of  the  Kentucky  blue  grass  seed  crop  had  left 
growers'  hands  by  August  17,  according  to  the  department. 
The  movement  this  season  has  been  faster  in  Kentucky  but 
slower  in  Missouri  than  last  year  and  than  usual.  Ninety 
per  cent  of  the  Kentucky  crop  had  been  sold  by  growers,  com- 
pared with  70%  a  month  ago  and  25%  a  year  ago  on  the  same 
date.  In  Missouri  80%  was  sold,  compared  with  45%  a  month 
ago  and  90%  a  year  ago  on  the  same  date. 

Growers  were  offered  on  August  17  mostly  $1.10-$1.30 
(average  $1.20)  per  bushel  for  rough,  cured  seed  in  Kentucky 
and  $1.15-$1.50  (average  $1.25)  in  Missouri.  The  Kentucky 
prices  averaged  50  per  bushel  higher  than  a  month  ago  but 
650  lower  than  last  year  and  500  lower  than  two  years  ago  on 
the  same  date.  The  Missouri  prices  were  the  same  as  a  month 
ago  but  $1.05  and  550  lower  than  one  and  two  years  ago,  respec- 
tively. 

Orchard  grass  seed  movement  has  been  slower  than  usual 
in  the  three  important  producing  districts.  The  department 
estimates  that  30%  of  the  crop  had  been  sold  by  growers  up  to 
August  17,  compared  with  45%  a  year  ago. 

Growers  have  not  been  satisfied  with  prevailing  prices,  which 
average  less  than  those  of  last  year  and  two  years  ago.  In 
Kentucky,  growers  were  offered  on  August  17  mostly  $l-$1.35 
(average  $1.15)  per  bushel  for  country-run  and  $1.20-$1.50 
(average  $1,35)  for  clean  seed;  in  Missouri,  mostly  $1  for 
coin i try-run  and  $1.25  for  clean  seed;  and  in  Virginia,  $1.25- 
$1.60  for  country-run  and  $1.50-$2  for  clean  seed.  Thflse 
prices  averaged  about  150  per  bushel  lower  than  a  month  and 
35^  lower  than  a  year  ago. 

Imports  of  orchard  grass  seed  for  August  1-15  amounted 
to  70,000  pounds,  compared  with  none  last  year  or  two  years 
ago  and  200  pounds  three  years  ago  for  the  same  period. 
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Grain  Prices 

Daily  Weighted  Price  Per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  August  14-20,  1926,  with  Comparisons  of  Weekly 

Averages 


Wheat 


Daily  prices 

Weekly  averages 

Market  and  grade 

Aug. 

Aug. 

Aug. 

Sat. 

Mob. 

Tues. 

Wed. 

Thur. 

Fri. 

15-21. 
1925 

7-13, 
1926 

1-1-20, 
1926 

CHICAGO 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Hd.  Winter -No.  2 

137 

136 

136 

136 

138 

141 

162 

139 

137 

No.  3 

135 

134 

134 

13o 

136 

139 

160 

136 

135 

Red  Winter No.  2 

136 

136 

135 

134 

136 

138 

166 

137 

136 

No.  3 

134 

133 

133 

130 

134 

136 

160 

134 

134 

MINNEAPOLIS 

Hd.  Spring. .No.  1 

159 

157 

156 

157 

161 

104 

170 

167 

158 

Dk.  No.  Spring.  No.  1 

IS? 

155 

155 

154 

160 

160 

168 

164 

157 

No.  2 

156 

153 

152 

152 

156 

157 

165 

161 

154 

No.  3 

1,53 

150 

149 

149 

155 

154 

162 

157 

151 

No.  Spring ..No.  1 

1:53 

151 

148 

150 

154 

153 

162 

157 

152 

No.  2 

149 

Ma 

147 

147 

148 

150 

159 

157 

148 

No.  3 

150 

145 

140 

145 

147 

157. 

153 

146 

Am.  Durum No.  2 

164 

151 

162 

156 

149 

148 

164 

156 

KANSAS  CITY 

Dk.  Hd.  Winter-No.  2 

133 

132 

131 

131 

133 

136 

167 

134 

132 

No.  3 

129 

130 

129 

129 

130 

133 

164 

130 

130 

Hd.  Winter No.  2 

130 

129 

129 

128 

130 

133 

163 

132 

130 

No.  3 

130 

128 

126 

125 

129 

129 

160 

129 

128 

Eed  Winter No.  2 

130 

128 

128 

128 

130 

132 

171 

131 

129 

No.  3 

127 

128 

126 

127 

127 

170 

130 

127 

OMAHA 

Dk.  Hd.  Winter-No.  2 

128 

128 

129 

133 

132 

164 

130 

130 

No.  3 

123 

.124 

126 

125 

.132 

158 

126 

126 

Hd.  Winter No.  2 

127 

124 

126 

127 

128 

132 

160 

128 

128 

No.  3 

125 

123 

125 

126 

124 

129 

156 

126 

125, 

ST.  LOUIS 

Hd.  Winter No.  2 

136 

133 

133 

134 

136 

162 

136 

134 

lied  Winter No .  2 

132 

132 

131 

133 

131 

135 

174 

133 

133 

No.  3 

132 

132 

130 

129 

132 

130 

170 

132 

131 

ITVE  MARKETS 

All  classes  and  grades 

135 

134 

133 

132 

136 

137 

160 

135 

134 

Minneapolis  (cash  close) 

Dk.  No.  Spring.. .No.  1 

152 

151 

149 

152 

154 

156 

166 

159 

152 

Winnipeg  (cash  close) 

No.  Spring No.  1 

153 

151 

150 

151 

152 

153 

169 

153 

152 

Corn 


White.. 
Y«llpw. 
Mixed.. 


.No. 
No. 
.No. 

No. 
.No. 


No.  3 


KANSAS  CITY 

White... ...No.  2 

No.  3 

Yellow ...No.  2 

No.  3 

Mixed.. No.  2 

No.  3 

OMAHA 

White No.  2 

No.  3 

Yellow No.  2 

No.  3 

Mixed No.  2 

No.  3 

ST.  LOUIS 

White No.  2 

No.  3 
Yellow No.  2 

No.  3 
Mixed No.  2 

No.  3 

JIVE  MAESEIS 

All  classes  and  grades. 


81 

79 

SO 

79 

80 

78 

109 

84 

78 

76 

78 

77 

.  .. 

76 

105 

82 

81 

78 

80 

79 

80 

79 

106 

84 

79 

78 

76 

77 

78 

77 

105 

82 

80 

79 

79 

78 

106 

82 

78 

76 

76 

75 

76 

105 

81 

80 

80 

80 

80 

1C0 

84 

80 

78 

78 

78 

99 

.82 

84 

83 

84 

84 

S4 

83 

102 

87 

82 

82 

S2 

81 

82 

100 

86 

80 

7a 

SO 

100 

84 

78 

78 

100 

84 

78 

•     76 

77 

77 

76 

76 

97 

82 

77 
81 

76 
80 

77 
79 

so 

76 

84 

80 
84 

79 

.101 

80 

78 

78 

79 

77 

100 

83 

73 

76 
75 

78 

98 
99 

82 

78 

76 

80 

81 

82 

82 

104 

84 

82 

80 

80 

79 

104 

81 

83 

82 

82 

82 

80 

80 

105 

84 

82 

80 

80 

81 

80 

79 

105 

84 

82 

81 

81 

80 

80 

80 

104 

84 

81 

80 

79 

103 

-.82 

76 

75 

78 

78 

70 

76 

104 

80 

80 

78 
84 
82 
80 


80 
78 
77 
75 


Oats,  White 


Daily 

prices 

Weekly  averages 

Market  and  grade 

Aug. 

Aug. 

Aug. 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri. 

15-21, 
1925 

7-13, 
1926 

14-20, 
1920 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Chicago..: No.  2 

40 

39 

40 

40 

40 

41 

41 

42 

40 

No.  3 

38 

38 

37 

38 

39 

40 

41 

40 

38 

Minnjeapqtjs No.  2 

40 

39 

40 

40 

39 

40 

39 

41 

40 

No.  3 

39 

38 

35 

38 

38 

39 

37 

40 

38 

Kansas  City.7\»,No.  2 
.      Wo.  3 

40 
39 

39 
38 

40 
39 

40 
39 

41 
41 

42 
41 

4Q 

39 

40 

39 

Omaha No.  3 

39 

37 

3S 

38 

38 

37 

39 

40 

38 

St.  Loris.. No.  2 

38 

3S 

38 

39 

39 

40 

41 

40 

38 

No.  3 

38 

37 

37 

37 

37 

88 

40 

40 

37 

FIVE  MARKETS 

All  classes  and  grades... 

37 

36 

36 

36 

35 

36 

39 

39 

36 

Rye 


Chicago No.  2 

Minneapolis No.  2 


101 

100 

98 

99 

102 

108 

■  ; 

103 

95 

95 

95 

93 

94 

96 

103 

97 

100 
95 


Earlej 


Minneapolis No.  2 


64         64         63         62         62         71         65  64 


Flaxseed 


Minneapolis No.  1      249      249      247 


243       249       260       248         248 


Closing  Prices  of  Grain  Futures 

Wheat 


Market 


Aug.  13  Aug.  20 


Chicago 

Minneapolis. 
Kansas  City- 
Winnipeg 

Liverpool 


September  futures ] 


Cents 
165% 

wm 

164 


166 


Cents 
159% 
15S% 
159% 
144% 
167 


1926 


Aug.  13  Aug.  20 


Cents 
135% 
145J- 
128% 
139 
157 


Cents 
133}'2 
147% 
131% 
139 
158% 


December  futures 


1925 


Aug.  131  Aug.  20 


Cents 
162*6 
160% 
160% 
142% 
157% 


Cents 
159% 
158% 
157% 

imi 

157% 


1926 


Aug.  13J  Aug.  20 


Cents 
140 
145 
132% 
137" 
154% 


Cents 
141 
147% 
134% 
137 
156 


Corn 

Ohicaeo 

Kansas  City... 

103% 
99% 

104% 
98 

82% 
82% 

79% 
-79% 

86% 
83% 

87% 
83% 

:86% 
84% 

84% 
82% 

Oats 

Chicago    .  --. 
Winnipeg 

41% 

49% 

48% 

39% 
47% 

39%i 
47%| 

.44% 
46% 

-43% 
46% 

43% 

47 

43 

46% 

'  October  futures  for  Winnipeg  and  .Liverpool. 


Larger  Argentine   Grain  Acreage 

The  first  forecast ,  of  probable  wheat  area  in  Argentina  for 
the  1926-1927  crop  is  placed  at  19,000,000  acres  according  to  a 
cabled  report  from  the  International  Institute  of  Agriculture. 
This  figure  is  above  the  18,500,000  acres  -reported  in  the  first. of 
July  forecast  last  year,  and  about  equal  to  the  19,198,000  acres 
finally  reported  for  last  year.  Other  crop  acreages  are  -as 
follows  with  last  year's  -first  forecast  and  final  estimate  re- 
spectively in  parenthesis  for  comparison:  Flax,  6,300,000 
(5,400,000;  6,201,000);  .oats,  3,000,000  (3,700,000;  3,194,000); 
barlev,  900,000  (790,000;  815,000);  and  rye,  500,000  (420,000; 
501,000). 
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Hay  Market  Steady 


Receipts  of  hay  at  the  principal  markets  were  light  during  the 
week  August  16-21  and  prices  ruled  firm.  Shipping  demand 
fell  off  slightly  on  account  of  beneficial  rains  in  many  sections 
but  local  inquiry  was  sufficient  to  absorb  the  receipts  of  good 
hay  while  rains  in  producing  sections  helped  to  restrict  market- 
ings. 


Aug. 
16-21, 
1926 

Aug. 
9-14, 
1926 

Aug. 
17-22, 
1925 

July  5- 
Aug.  21, 
1926-27 

July  6- 
Aug.  22, 
1925-26 

Receipts  at: 

Boston 

Cars 
22 
94 
33 
55 
65 
85 
69 
59 
84 
270 
128 
87 
9 

Cars 
40 
90 
50 
50 
65 
82 
67 
49 
124 
512 
108 

Cars 

75 

341 

50 

40 

26 

280 

114 

130 

142 

487 

316 

233 

Cars 
324 
878 
337 
566 
524 
825 
432 
650 
485 
2,753 
1,037 

Cars 
370 

1,280 

Philadelphia 

253 

Pittsburgh 

357 

428 

Chicago 

1,172 

Minneapolis-St.  Paul 

550 
608 

559 

3,998 

2,147 

1,257 

Timothy  was  practically  unchanged.  Offerings  were  small  at 
Boston  with  a  few  cars  of  new  hay  among  the  arrivals.  The  new 
hay  was  again  of  excellent  quality  and  sold  at  about  $1  per  ton 
under  old  hay  of  similar  grade,  but  most  of  the  stock  of  old 
hay  was  of  the  medium  and  lower  grades  and  met  a  dull  market. 
Receipts  were  light  at  New  York  but  were  ample  for  trade 
requirements  and  prices  declined  about  $1  per  ton.  Most  of 
the  old  hay  was  coming  from  Canada  in  small  bales  and  was 
only  of  fair  quality.  Heating  and  stained  new  hay  was  difficult 
to  move.  Small  bales  were  selling  at  $3-$5  per  ton  under  large 
bales.  Prices  were  practically  steady  on  good  hay  at  Phila- 
delphia while  under  grades  continued  weak.  Good  quality  new 
hay  was  selling  chiefly  at  $22-$24.50  per  ton  but  heating  and 
out  of  condition  hay  was  irregular  and  hard  to  move.  *New 
hay  in  good  condition  sold  at  Baltimore  at  $2-$3  per  ton  under 
old  hay  but  sour  and  heating  hay  had  no  definite  quotations. 
Old  hay  seemed  well  cleaned  up  in  surrounding  territory. 
The  Richmond  market  was  dull  with  limited  offerings  fully 
equal  to  trade  needs. 

Prices  ruled  slightly  higher  at  Cincinnati  with  clover  mixtures 
bringing  a  premium  over   timothy      Receipts  were  light  and 


quotations  were  also  advanced  at  competing  Ohio  markets. 
Shipping  demand  was  fair  for  top  grades  but  the  low  grades, 
which  made  up  the  bulk  of  the  arrivals,  sold  at  sharp  discounts. 
Prices  were  well  maintained  at  Chicago  where  dealers'  stocks 
were  low  and  quotations  of  new  hay  Were  gradually  advanced 
during  the  week.  Good  hay  was  wanted  while  the  scarcity  of 
top  grades  widened  the  outlet  for  ordinary  hay.  Timothy  light 
clover  mixed  from  northern  Michigan  sold  at  its  usual  premium 
of  $l-$2  per  ton.  Outside  inquiries  were  received  at  this 
market  but  on  account  of  light  receipts  the  local  trade  overbid 
shipping  interests.  Arrivals  were  scanty  at  St.  Louis  and 
prices  ruled  firm.  Only  nine  cars  of  timothy  and  clover  were 
received  at  Minneapolis-St.  Paul  and  even  the  lower  grades 
sold  rea.dily.  Trading  in  timothy  was  light  at  Kansas  City 
with  only  13  cars  received.  Scattered  orders  absorbed  the 
offerings.  Demand  was  generally  light  in  southern  markets 
although  prices  advanced  about  $2  per  ton  at  New  Orleans  on 
best  grades.     A  little  timothy  was  being  stored  at  this  market. 

Alfalfa  averaged  firm.  The  third  cutting  in  Kansas  was 
expected  to  be  light  on  account  of  the  previous  drought  while 
a  considerable  acreage  was  expected  to  be  reserved  for  seed. 
The  third  cutting  of  alfalfa  in  Arizona  has  been  stored  until 
the  fall  market  opens.  There  is  seldom  any  movement  of 
alfalfa  from  Arizona  at  this  time  but  dealers  there  were  expect- 
ing a  good  market  in  the  fall.  The  third  cutting  of  alfalfa  was 
progressing  favorably  in  the  Yakima  Valley  of  Washington  and 
reports  indicated  good  quality.  The  second  cutting  went  into 
stack  under  favorable  weather  conditions  with  quality  slightly 
better  than  for  the  same  cutting  last  year.  Baling  of  the  first 
and  second  cuttings  was  increasing  in  this  section  and  ship- 
ments were  also  larger  than  for  the  previous  period.  Demand 
from  the  Pacific  Coast  was  limited  although  dealers  were  show- 
ing some  interest  in  deferred  shipments.  Current  quotations 
were  about  $14  per  ton  for  No.  1  alfalfa  f.  o.  b.  cars  at  Yakima 
Valley  points,  although  some  buyers  were  willing  to  pay  $1 
per  ton  more  for  first  cutting  of  alfalfa  than  for  the  second 
cutting. 

Outside  buyers  were  inquiring  for  alfalfa  and  heavy  clover 
mixtures  at  Chicago,  where  no  alfalfa  was  received.  Trading 
was  light  at  Omaha  where  the  local  mills  were  taking  only  a 
little  alfalfa  and  the  dairy  demand  was  quiet.  Shipping  inquiry 
was  poor  at  Kansas  City  while  mills  were  buying  their  supplies 
direct  from  the  country.  Dairies,  however,  were  paying  slightly 
higher  premiums  for  good  dairy  hay.  Some  of  the  dairies  at 
New  Orleans  were  storing  good  alfalfa  for  winter  feeding. 

Prairie  averaged  steady.  Demand  was  active  at  Chicago 
where  only  12  cars  were  received.  Most  of  the  hay  arriving 
was  of  good  quality,  generally  No.  2  or  better,  and  dealers 
were  anxious  for  Kansas  and  Oklahoma  prairie.  Receipts  were 
moderate  at  St.  Louis  and  good  quality  hay  moved  readily. 

(Continued  on  paqe  141) 


Carload 

Prices  of  Hay  an 

d  Straw,  per  Ton,  at  Important 

Markets, 

August 

21, 

192C 

Commodity 

New 

York 

i  i 

Phil- 
adel- 
phia1 

Rich- 
mond 

Chi- 
cago' 

Kan- 
sas 
City  i 

Commodity 

Bos- 
ton 11 

Bal- 
ti- 
more 

Cin- 
cin- 
nati1 

St. 
Louis  ' 

Min- 
neap- 
olis ' 
and  St. 
Paul 

Oma- 
ha ' 

Mem- 
phis 

New 
Or- 
leans 

At- 
lanta 

Sa- 
van- 
nah 

Den- 
ver 

Los 
An- 
geles ' 

San 

Fran- 
cisco ' 

U.  S.  No.  1  timothy 

$29.  50 
27.50 
27.50 

23.50 

25.00 

$25750 
23.50 

21.50 

21.50 

19.50 

$24.  00 
22.00 
23.00 

22.00 

24.00 

23.00 

$25. 00 
21.00 
24.00 

21.00 

21.50 

19.60 

19.50 
17.50 
23.00 

20.00 

22.50 
19.60 
16.60 
18.00 

17.00 

16.00 

$15.  00 
14.00 

18.00 
16.50 
14.50 
13.60 

12.00 

$27.  50 
25.00 

$26.  75 
26.25 
25.50 

22.50 

$20.  60 
19.00 
22.00 

$22.  50 
21.50 
20.50 

$22.  00 
18.  50 
18.00 

17.00 



$24.  00 
22.00 

$27.00 
25.00 

$26.00 

>  $30.00 

$19.00 

V.  S.  No.  2  timothy 
U.   8.   No.   1  timothy, 

No.  2  timothy... 

No.     1     light    clover 

mixed. 
No.     2    light    clover 

mixed. 
No.  1  medium  clover 

mixed. 

No.  1  clover  mixed 

No.  1  clover... 

26.00 
24.50 

light  clover  mixed. 
U.   S.   No.   2  timothy, 

light  clover  mixed. 
TJ.   S.   No.   1   timothy, 

medium  clover  mixed. 
U.  S.  No.  1  clover,  light 

22.00 

24.25 

21.00 
20.00 
22.00 

No.  1  alfalfa 

26.  75 
23.00 

17.  50 
15.00 

23.00 
21.00 
18.  50 
18.00 
17.00 

$17.50 
16.50 
15.  50 
17.00 
15.  50 
10.  00 

7.75 
8.50 

24.00 
23.00 
20.00 

26.00 
24.00 

30.00 
27.  50 
25.00 

15.00 

$17.  50 

$12.  00 

U.  S.  No.  2  clover 

Standard  alfalfa 

11.00 

U.   S.   No.   1   timothy, 
light  grass  mixed. 

TJ.   S.   No.   2  timothy, 
light  grass  mixed. 

TJ.  S.  No.  1  alfalfa.. 

TJ.  8.  No.  2  alfalfa    . 

28.50 
25.00 
30.50 

21.60 
20.50 

30.00 
26.00 

No.  2  alfalfa 

19.00 

9.00 

No.  1  upland 

No.  2  upland 

No.  1  midland 

12.60 
14.25 
20.50 

10.00 
9.00 
13.00 

7.50 

8.00 
9.00 
10.00 

16.00 

TJ.  S.  No.  3  alfalfa 

U.    S.    No.    1    upland 

prairie. 
U.    S.    No.    2    upland 

prairie. 
TJ.  S.  No.  1  midland 

TJ.  8.  No.  2  Johnson 

13.76 
13.75 
18.50 

12.60 

10.50 
11.50 
13.50 

0.76 

No.  1  oat  straw.. 

No.  1  rye  straw 

12  50 
25.00 

'  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


1  Largo  bales. 


•  Nominal. 
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Feed 


1=3 


Feed  Market  Easier 

Increased  offerings  and  a  somewhat  slackened  demand 
weakened  the  market  for  most  feeds  during  the  week  August 
16-21.  Rains  over  a  wide  area  had  been  beneficial  to  pastures 
and  demand  from  these  sections  slackened.  Production  of 
feeds  seemed  generally  ample  for  current  requirements  and 
buyers  in  many  cases  were  meeting  immediate  needs  only. 

Wheat  feeds  were  generally  lower.  Trading  was  of  small 
volume  with  both  buyers  and  sellers  apparently  awaiting 
developments.  Many  mills  were  still  running  on  back  orders 
secured  sometime  ago  and  were  not  pressing  sales,  although 
eastern  mills  were  looking  for  orders.  Some  sentimental  effect 
was  noted  in  eastern  markets  from  the  report  that  a  little 
Argentine  feed  had  been  imported  into  New  York  at  prices 
under  quotations  for  domestic  feed,  but  this  was  not  thought  to 
be  important.  Eastern  demand  continued  slack  and  Buffalo 
mills  and  resellers  were  anxious  to  make  sales.  Bran  was  steady 
to  500  lower  in  eastern  markets  and  middlings  were  quoted 
about  250  lower  than  a  week  ago.  Soft  wheat  bran  declined 
about  $1  at  Cincinnati. 

Buyers  in  the  Northwest  were  taking  for  immediate  needs 
only.  There  was  scattered  inquiry  for  deferred  shipments  but 
sellers  were  unwilling  to  quote  prices  on  this  business.  Spot 
quotations  declined  during  the  week.  The  market  was  weak 
in  the  Southwest  and  prices  declined,  although  dealers  com- 
mented that  small  amounts  of  feed  believed  to  have  gone  into 
storage  both  in  the  Northwest  and  Southwest  might  cause  a 
stronger  market  later.  Eastern  inquiry  was  slack  although  a 
good  demand  was  noted  from  local  points  in  Kansas,  Nebraska, 
and  Oklahoma  for  mixed  car  shipments.  At  the  full  decline  in 
prices  a  small  demand  developed  which  took  the  feed  placed  on 
the  markets  by  a  few  mills.  Red  dog  flour  was  selling  well  at 
Kansas  City,  going  mostly  to  flour  blenders.  Some  inquiry 
was  coming  from  the  "Pacific  coast  for  this  feed,  but  prices  were 
out  of  line. 

Linseed  meal  continued  dull.  Offerings  were  liberal  at 
Buffalo  both  from  mills  and  resellers,  although  prices  were 
quotably  unchanged.  This  feed  was  practically  steady  at  Chi- 
cago and  Milwaukee  with  mills  working  on  current  orders. 
The  market  ruled  firm  at  Minneapolis  toward  the  close  of  the 
week  as  round-lot  buying  at  the  recent  decline  took  care  of  the 
immediate  surplus.  Buyers,  however,  were  showing  no  interest 
in  deferred  shipments. 

Cottonseed  meal  held  firm  at  most  markets,  while  prices 
advanced  slightly  at  a  few  of  the  smaller  centers.  Demand 
was  slack  in  the  East,  but  the  market  ruled  firm.  Offerings 
were  liberal  at  Buffalo  from  dealers,  but  southern  mills  were 
not  anxious  to  sell.  The  market  was  firm  at  Chicago  chiefly  on 
account  of  heavy  rains  in  the  South  and  uncertainty  as  to  their 


effect  on  the  cotton  crop.  Conditions  were  practically  un- 
changed at  Kansas  City. 

Corn  feeds  ruled  dull  although  the  smaller  crop  of  corn 
expected  this  year  had  some  effect.  Offerings  were  liberal  at 
Buffalo  from  resellers  and  independent  mills  at  slightly  larger 
discounts  than  were  current  a  week  ago.  Production  was  re- 
ported large  at  Chicago  but  prices  held  firm.  Hominy  feed 
was  also  firm  at  Chicago  with  mills  working  on  back  orders, 
while  no  yellow  feed  was  quoted  at  this  market.  Mills  were 
offering  this  feed  liberally  at  Buffalo  in  both  white  and  yellow 
feeds.  Demand  was  slack  at  Atlanta,  as  fall  feeding  had  not 
generally  begun,  and  consumers  were  buying  sparingly  at 
Philadelphia. 

Alfalfa  meal  was  lower  at  Cincinnati  but  prices  ruled  steady  at 
Chicago.  Plants  at  the  latter  market  seemed  to  have  adequate 
stocks  and  offerings  were  freer  although  production  was  light. 
Some  meal  had  been  contracted  up  to  the  end  of  the  year,  but 
generally  in  carload  lots.  Prices  were  quotably  unchanged  at 
Kansas  City,  although  the  market  showed  a  little  better  tone. 

Tankage  prices  were  unchanged  and  demand  continued 
good  with  no  stocks  accumulating.  However,  dealers  at  several 
points  were  caught  up  on  their  orders. 

Dried  beet  pulp  was  easier  and  lower  at  Cincinnati. 

Feed  markets  were  weaker  on  the  Pacific  coast.  Kansas 
bran  at  Los  Angeles  was  offered  at  the  same  price  as  Idaho  mill 
run.  Demand  was  slack  at  San  Francisco,  where  feeders  were 
holding  off,  hoping  for  lower  prices. 


Meadow  Fescue  Seed  Crop  Sold  by  Growers 

Practically  all  of  the  meadow  fescue  seed  crop  had  been  sold 
by  growers  up  to  August  10.  The  movement  this  season  has 
been  quicker  than  usual.  Prices  advanced  steadily  from  100 
per  pound  basis  clean  seed,  which  was  offered  to  growers  in 
Kansas  when  they  were  harvesting  their  crop  June  25—30. 
to  150  on  August  10.  On  the  same  date  last  year  mostly  8p 
was  paid  to  growers.  The  quality  of  the  crop  is  good  and 
averages  somewhat  better  than  that  of  last  year. 


Hay  Market  Steady — Continued 

Prices  were  firm  at  Minneapolis-St.  Paul  with  light  receipts 
while  even  the  lower  grades  sold  readily.  The  stockyards  at 
this  market  took  15  cars  through  the  Exchange  in  addition  to 
many  more  uninspected  cars.  Demand  was  only  fair  at  Omaha 
although  the  top  grades  moved  readily.  Most  of  the  arrivals 
of  81  cars  at  this  market  came  from  Kansas.  Very  little 
Nebraska  prairie  was  arriving  and  some  of  it  had  not  been 
thoroughly  cured.  Stockyards  were  buying  freely  for  future 
needs  and  shipping  demand  was  fair  with  some  prairie  going 
to  a  few  Nebraska  points  where  pastures  and  hay  are  short. 
Receipts  fell  off  at  Kansas  City  but  were  equal  to  dealers' 
requirements.  Local  retailers  took  a  few  of  the  best  cars  and 
the  stockyards  bought  some  hay  for  storage. 


Carload  Prices  of  Feedstuff's  at  Important  Markets,  August  21,   1926 

[Per  ton,  bagged,  sight  draft  basis] 


Commodity 

Boston 

Phila- 
delphia 

Balti- 
more 

Buffalo 

Pitts- 
burgh 

Cincin- 
nati 

Chicago 

Mil- 
waukee 

Minne- 
apolis 

St. 
Louis 

Mem- 
phis 

Atlanta 

Kansas 
City 

Omaha 

Los 

Angeles 

Standard  spring  wheat  bran 

$29.  75 

$29.00 
30.50 
29.50 
30.25 
35.  00 
37.00 

$29.75 
32.00 

30.00 

35.00 

i$25.  50 

28.00 

27.00 

1  26.  00 

1  31.00 

32.00 

31.00 

31.00 

32.00 

i  37.  00 

1  32.  50 

1  24.  50 

i  47.  50 

39.00 

37.  50 

34.50 

$28.00 
28.50 
28.00 
29.50 
33.50 
30.00 

$26.  50 
26.00 
29.00 

32.00 
32.  00 

$24.00 

23.75 
25.25 
29.75 

$24.  00 
24.50 
25.00 
25.  25 
29.75 

$21.00 

22.50 
27.50 

$30.00 
30.00 
30.00 
34.00 
35.00 
36.00 
34.00 
34.00 
35.00 

Soft  winter  wheat  bran 

$23.  50 
22.50 

$22.  00 

$20.  50 
20.00 

Hard  winter  wheat,  bran... 

$20.  75 

30.50 

Spring  wheat  flour  middlings 

Soft  winter  wheat  middlings 

28.50 

20.50 
26.00 
24.  .50 
26.00 
37.00 
23.50 

Hard  winter  wheat  middlings-  . 

26.00 
26.00 
28.00 
33.00 
28.00 
21.00 
47.50 
37.00 
36.00 
34.  00 
72.00 
25.00 
35.00 
45.00 
32.00 
32.00 
45.00 

-25.  00 
27.00 
37.50 

Grey  winter  wheat  shorts    .. 

33.50 
23.  50 
17.  50 
45.  00 
36.  50 
35.00 
34.00 
70.00 

36.95 
46.95 

27.50 

29.00 

Red  Dog  flour. _ 

41.00 

39.50 

39.50 
28.  50 

36.25 

Wheat  mired  feed. 

Rye  middlings 

Linseed  meal ... 

50.70 
37.70 

50.00 
36.50 
35.50 
31.  50 
70.00 
28.50 
37.15 
47.15 
33.50 
33.50 
42.50 

47.75 
36.00 
35.00 
32.50 
70.00 
25.50 
33.75 

33.75 

49.00 
34.60 

50.00 
36.60 

$49.  50 

Cottonseed  meal  (43%) 

41.  50 
39.  00 
35.00 

40.50 
38.  75 
36.00 

33.00 
31.  50 

~~27.~50~ 

Cottonseed  meal  (41%)  _ 

35.50. 

Cottonseed  meal  (36%) 

Digester  feeding  tankage  (60%) ___ 

70.00 
23.00 

70.00 
26.50 

No.  1  alfalfa  meal  (medium).     

33.00 
38.95 
49.00 
36.00 
35.00 

32.00 
40.15 

36.00 
36.00 
41.25 

24.50 

26.50 

29.00 

Gluten  feed 

40.90 

37.65 
47.65 
33.25 
33.00 
44.00 

37.65 
43.30 

Gluten  meal 

White  hominy  feed 

36.60 

30.00 

35.00 
35.00 

32.00 
34.00 

Yellow  hominv  feed 

Dried  beet  pulp 

40.6ft 

i  Nominal. 
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Prices  Advance 

Cotton  prices  were  steady  during  the  week  August  16-21,  with 
fluctuations  comparatively  narrow  and  final  quotations  up 
about  ygfi-Tgfi  per  lb.  Reports  indicated  a  waiting  attitude 
pending  the  publication  of  the  Government  crop  report  fore- 
casting as  of  August  16  the  probable  1926  production.  Demand 
for  spot  cotton  was  reported  as  only  fair  for  fall  shipments. 
The  uncertainty  of  raw  cotton  prices  was  reported  to  have  had 
a  rather  adverse  effect  on  the  dry  goods  situation.  Owing  to 
the  lateness  and  continued  rainfall  in  the  Cotton  Belt  the 
movement  of  new  crop  cotton  is  not  as  free  as  had  been  antici- 
pated. 

On  the  New  York  Cotton  Exchange,  October  future  contracts 
advanced  19  points,  closing  at  16.720,  and  on  the  New  Orleans 
Cotton  Exchange  they  advanced  16  points,  closing  at  16.690. 
On  the  Chicago  Board  of  Trade,  October  future  contracts  were 
up.20  points,  closing  at  16.620. 

The  average  price  of  Middling  spot  cotton  in  10  markets  on 
Saturday  was  17.220  per  lb.  compared  with  17.120  one  week  ago 
and  23.270  one  year  ago.  Sales  of  spot  cotton  in  10  markets  for 
the  week  were  67,490  bales,  compared  with  110,235  bales  for 
the  corresponding  week  a  year  ago. 

GOVERNMENT  CROP  REPORT  CAUSES  ADVANCE 

On  August  23  the  Government  crop  report  was  released* 
indicating  a  1926  production  of  15,248,000  bales,  compared  with 
15,621,000  on  August  9.  The  figure  was  below  trade  expeeta- 
tions-and  caused  an  advance  of  nearly  2^0  per  lb.  immediately 
upon  the  reopening  of  the  market. 

The  Bureau  of  the  Census  reported  that  181,572  running 
bales  were  ginned  from  the  crop  of  1926  prior  to  August  16, 
compared  with  579,291  bales  for  1925,  and  135,901  for  1924. 

Exports  so  far  this  season  to  Great  Britain  amounted  to 
31,296  bales,  compared  with  20,913  one  year  ago,  to  Germany 
59,231  compared  with  59,106,  and  to  Russia  47,056  compared 
with  31,001. 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  August  16-21, 
1926,   with  Comparisons 


Market 


Aug.  16-21, 1926 


Mon  Tue.  Wed  Thu.  Fri.    Sat. 


Cts.   Cfs.  \ets,    Cls. 

Norfolk 17.5017.5017.5017.38 

Augusta 17.5016.7516.8816.75 

Savannah 17. 4217.  25jl7. 3517. 13 

Montgomery 17. 4017.  2517. 35  17.  25 

New  Orleans 18. 10  17.  To  1 7.  SO  17.  73 

Memphis 17.50  17.5017.50 

Little  Rock 17.  40  17.  25  17.  35 

Dallas 17.  30  17. 15  17.  30 

Houston 17. 45  17.  30  17.  40 

Galveston 17.  50  17.  3517.  45 


Average 17.  51 17. 3117.  39 


17.50 
17.25 
17.15 
17.30 
17.35 


Aug.  17-22, 1925 


Mon  Tue.  Wed  Thu.  Fri.   Sat 


Cts.  \Cts. 
17.  5017.  50 
16.7516.75 

16.  9816.  95 
17.1517.00 

17.  70117.  70 
17.  50J17.  50 
17.25  17.25 
17.0016.95 
17.30  17.25 
17.  35117.35 


Cfs.  | 

23.  38 

33.  :<s 

23.  25- 
22.90 
23.  18 
23.  75, 
23.  30 ! 
23.  00: 
23.  75| 
24.00 


Cts. 

23.38 
23.19 
23.  19 
22.75 
23.  05 
23.75 
23.  30 
23.  35 
23.  G5 
23;  90 


Cfs.  Cts.  Cfs.  Cls. 
23. 38123. 38:23. 38  23. 38 
23.  00J22.  8822.  94  22.  94 
23.  25:23. 13J23. 13:23.  00 
22.  03  22.  f  0;22.  50]22.  £0 

22.  93^22.  83122.95122.  95 

23.  75i23-50  23.  50,23.  50 
23.  30  23.  30:23.40  23.  40 
23.  60  23.  50  23.  60  23.  65 
23:  65  23.  55,23.  55  23.  55 
23.  90  23.  80  23.  SO  23.  SO 


17.  28  17.  25  17.  22  23. 


19  23.  35  23.  34 


23.  25  33.  28  23.  27 


Daily  Closing  Future  Prices  on  the  Future  Exchanges  August 
16-21,  1926 


Month 


October 

1 1      mber 

January 

March 

May. 


New  York 


Mon  Tue.  Wed  Thu.  Fri.    Sat 


Cts 

16.  !i2 
16  8  l 
L6.& 

17.  16 
17.34 


Cts.  Cts. 
16.  75  16. 

L6.  77  16.  85 
16.80116.90 
17.62  17,  10 
17.2017.26 


ci». 

10.  73 

16.71 
16.77 

17.66 

17.  13 


New  Orleans 


Mon  Tue.  Wed  Thu.  Fri.   Sat 


Cts.  Cls.  Cts.  Cts.  Cts.  Cls  .  Cts.  Cls. 
16.  72116.  72  17.  1016.  75  16.  79  16.  72  16.  70  16.  69 
16.72 
16.79 
17.66 
17.12 


16.74  16.66  16.68  16.  70  16.63  16.1,116.63 

16.  S3  16.66  16.67  16.66  16,.  36  lfi.  61   16.62 
17.61  17.  13  16.81   1&80  16.72  !6.  71  16.77 

17.  16  17.  2516.  93  16.  90,10.  8116.  82  16.  S5 
I  I I  I  I 


Stocks  of  Indian  cotton  at  Bombay,  India,  on  August  20, 
were  reported  to  be  431,000  bales  of  approximately  400  lbs. 
gross  weight,  compared  with  546,000  bales  on  August  21,  1925. 


Receipts  at  10  Designated  Spot  Markets,  August  1  to  August 
20,  1926,  and  Stocks  on  August  20,  1926,  with  Comparisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug. 
1-22, 
1924 

Aug. 
1-21, 
1925 

Aug. 
1-20, 
1926 

5-year 
average 

Aug. 

1-21, 

1921- 

1925 

Aug. 
22, 
1924 

Aug. 
21, 
1925 

Aug. 
20, 
1926 

5-year 
average 

Aug. 
21, 

1921- 

1925 

Norfolk 

Augusta 

Savannah 

Montgomery.. 
New  Orleans. . 

Little  Rock... 
Dallas 

Houston 

Galveston 

1,000 
bales 
2 
2 
5 
(') 
13 
10 
0) 
(') 
70 
45 

1,000 
bales 
2 
11 
33 
5 
29 
5 

(0 
0) 

192 

44 

1,000 

bales 

4 

5 

5 

(') 

34 

31 

1 

1 

78 

63 

1,000 

bales 

4 

6 

14 

2 

21 

11 

1 

1 

119 

69 

1,000 

bales 

15 

9 
5 
29 
25 
4 
1 
35 
48 

1,000 

bales 

13 

10 

20 

5 

42 

8 

1 

1 

115 

66 

1,000 

bales 

33 

31 

26 

8 

121 

134 

30 

7 

177 

132 

1,000 

bales 

33 

34 

41 

10 

123 

76 

15 

7 

97 

100 

Total 

147 

321 

222 

248 

178 

281 

699 

536 

1  Less  than  500  bales. 


Cotton  Movement,  August  1  to  August  20,  1926,  and  Stocks, 
August  20,   1926,  with  Comparisons 

[Compiled  from  commercial  reports! 


Per- 

5-year 

cent- 

aver- 

age 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

age 

this 

1-22,. 

1-18, 

1-24, 

1-22, 

1-21, 

1-20, 

Aug. 

year 

1913 

1922 

1923 

1924 

1925 

1926 

1-21, 
1921- 
1925 

is  of 
5-year 
aver- 
age 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Per 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

cent 

Port     receipts 

121 

69 

146 

101 

178 

193 

141 

13a  9 

Port  stocks 

133 

115 
116 

278 
54 

366 
105 
342 
318 

84 

195 
198 
303 
579 
.56 

196 
102 
164. 
310 

58 

206 
240 
192 
460 
30 

565 
82 
512 
342 
102 

459 
177 
410 
417 
63 

123.1 

46.3 

124.9 

Into  sight 

S2.0 

Northern  spinners'  takings 

161.9 

Southern  spinners'  takings 

63 

168 

112 

106 

143 

195 

138 

141.3 

World's     visible     supply     of 

986 

1,657 

822 

796 

979 

2,027 

1,618 

125.3 

Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  August  20,  for  Each  of  the  Past  32  Years 


1895 

1896 

1897 

1898 

Cents 
7.56 
8.44 
7.88 
5.8S 
6.19 

10.00 
8.06 

:•      9.oo 

1903 

1904 

1905 

1906 

1907.. 

1908 

1909 

1910 

Cents 

12.75 

10.85 

10.80 

10.  10 

13.25 

10.85 

12.80 

16.40 

1911 
1912 
1913 
1914 

1915 

1916 

Cents 
12.50 
11.80 
12.15 
11.00 
....    9.  35 
14.  45 
.  25.  10 

1919 
1920. 
1921 
1922 

Cent.'! 

30.75 

33.50 

13.10 

22.  70 

1899 

1900. 

1901 

1902 

1923. 
1924 
1925. 
1926 

25.50 

28  20 

23  55 

1918 

35.15 

18.20 

Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


At— 

Aug. 
22 
1913 

Aug. 
20, 
1920 

Aug. 
19, 
1921 

Aug. 
•  18, 

1022 

Aug. 
24, 
1923 

Aug. 
22, 

1924 

Aug. 
21, 

1925 

Aug. 
20, 

1926 

5-yeir 
aver- 
age ' 

Liverpool 

Maacnester  — 
Continent 

1,000 
bales 

411 

18 

228 

1,000 
bales 

621 
95 

304 

1,000 
bales 

652 
63 

529 

1,000 
bales 

398 

43 

379 

1,000 

bales 

91 

16 

109 

1,000 
bales 

150 
24 

150 

1,000 
bales 

244 
45 

150 

1,000 
bales 

435 
61 

203 

1,000 

haw* 

307 
38 
263 

Total.... 

657 

1,  020 

1,244 

820 

216 

324 

439 

699 

608 

1  1921-1925. 


Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  August 
20,  were  reported  to  be  179,000  bales  of  approximately  750  lbs., 
gross  weight,  compared  with  39,000  bales  on  August  21,  1925. 


August  2$  1926 
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Exports  of  American  Cotton 

August  1-20,  1926,  with  Comparisons 

[Compiled  from  Government  and  commercial  reports] 


Per 

4-year 
aver' 

cent- 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

age 

age 
this 

To- 

1-22, 

1-24, 

1-22, 

1-21, 

1-20, 

Aug. 

1913 

1923 

1924 

1925 

1926 

1-21, 
1922- 
1925 

is  of 
4-year 
average 

Bale* 

Bales 

Bales 

Bales 

Bales 

Bales 

Per  cent 

Great  Britain 

31,945 

29,019 

37,  322 

20, 913 

31,  296 

27,642 

113;  2 

France -    .. 

1,324 

21,  062 

23,  550 

14,424 

17,890 

19,  670 

90.9 

Germany .. 

28,  043 

38,  702 

18,  050 

59, 100      59,  231 

33, 314 

177.8 

Italy 

8,773 

11,  462 

12,  265 

5,273 

8,  952 

9,928 

90.2 

Japan  

6eo 

2,500 

13,  628 

20,  399 

10,  041 

203.2 

Spain 

450 

5,935 

150 

4,626 

3,303 

3,485 

94.5 

5,048 

3,126 

1,750 

1,700 

6,354 

2,227 

285.3 

Other  countries  .1 

3,812 

5,252 

'  5,  560 

2  33,281 

^62,639 

13,216 

473.9 

Total 

79,  995 

117,658 

98,  653 

152,  951 

210,  064 

119,  523 

175.7 

1  Includes  4,595  bales  to  Russia. 

2  Includes  31,001  bales  to  Russia. 
1  Includes  47,050  bales  to  Russia. 


Exports  from  August  1  to  August  20  amounted  to  106,102 
bales,  compared  with  75,622  bales  the  previous  week,  55,627 
bales  for  the  corresponding  week  in  1925,  and  42,051  bales  for 
the  week  ended  August  22,  1913. 


Premium  Staple  Cotton 

A  fair  demand  for  premium  staple  cotton  was  reported  at  both 
New  Orleans  and  Memphis.  Some  of  the  sales  reported  in 
these  two  markets  during  the  week  August  16-21,  were: 

New  Orleans:  Cents. 

No.  5  or  Middling,  IrV  in__ 19.25 

No.  8  or  Strict  Good  Ordinary,  \%  in _ ._"_  13. 75 

No.  8  or  Strict  Good  Ordinary,  1J4  in_ _  14.00 

Memphis: 

No.  9  of  Good  Ordinary  to  No.  8  or  Strict  Good  Ordinary,  1^  in  12  00 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  iyz  in 22.  50 


Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  August  21,   1926,  with  Comparisons 


No.  5  short  staple . 
Length  in  inches; 

&::::::;:::: 

ifV - 

iH 

1A 

m 


New  Orleans 


Aug.  21, 
1926 


Cents 
17.70 

Points 
200 
350 
550 
900 


Aug.  22, 
1925 


Gents 
22.95 

Points 

250 

550 

800 

1,150 


Aug.  23 
1924 


Cents 
25.48 

Points 
100 
175 
275 
400 
500 


Memphis 


Aug.  21, 
1926 


Gents- 
17.50 

Points 
150 
250 
550 
850. 


Aug.  22, 
1925 


Gents 
23.50 

Points 
150 
350 
550 
750 


Aug.  23, 
1924 


Cents 
20.50 

Points 
i  175 
'300 
MOO 
'500 


■-Nomina). 


Spot  Cotton  Quotations  for  August  21,  1926,  and  Sales  During  Week  of  August  16-21,  1926 

Price  of  No.  5  or  Middling  spot  cotton  for  August  21,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  August  16-21,  1926, 
in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Grade 


White  Standards: 

No.  1  or  Middling  Fair 

No.  2  or  Strict  Good  Middling- 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling... __ 

No.  6  or  Strict  Low  Middling.. 

No.  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary  2 

No.  9  or  Good  Ordinary  - 

Spotted: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling  2 
No.  7  or  Low  Middling  2 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling- 
No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling  2 

No.  6  or  Strict  Low  Middling  2 
No.  7  or  Low  Middling  2 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling2 

No.  5  or  Middling  2 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling 2 

Gray: 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Blue  Stained: 

No.  3  or  Good  Middling  2 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2__ 

Sales  for  week,  bales 


Nor- 
folk 


On  i 

125 

100 

63 

38 

17.  50 

Offi 

100 

325 

550 

700 

On 

25 

Even. 

O#100 
250 
375 


75 
175 
300 
450 
700 

125 
225 
350 

200 
300 
4C0 

75 
125 
225 

200 
350 
500 

,922 


Au- 
gusta 


On 


50 
38 
16.  75 
Off 
125 
350 
550 
700 
On 

25 

Off 

15 

100 

250 

425 

Ore 

13 

Off 

50 

100 

250 

400 

550 

125 
175 
275 

200- 
250 
325 

75 
125 
225 

200 
275 
375 
523 


Savan 
nah 


On 

80 

65 

50 

38 

16.95 

Off 

125 

350 

550 

750 

Even. 

25 
115 
275 
475 
On 

13 
Off 

70 
115 
275 
450 
620 

150 
200 
320 

225 
275 
370 

90 
140 
225 

225 

300 

400 

2,120 


Mont- 
gom- 
ery 


Ore 
80 

65 

50 

38 

17.00 

Off 

125 

350 

550 

700 

Ore 

15 

Off 

10 

100 

250 

450 

On 

13 

Off 

50 

100 

250 

4C0 

550 

125 
175 
300 

200 
250 
325 


125 
225 

200 
275 
375 
49 


Mem- 
phis 


On 
125 
100 

75 
50 
17.  50 
Off 
150 
350 
600 
725 

50 

75 
125 
300 

550 

25 

100 
150 
300 
450 
650 

200 
250 
350 

300 
350 
400 

100 
175 
250- 

300 

350 

-   400 

1,200 


Little 
Rock 


On 

125 

100 

75 

50 

17.25 

Off 

125 

325 

550 

700 

25 

50 
125 
275 
425 

Even. 

100 
125 
225 
375 
525 

150 
225 
275 

250 
275 
325 

100 
200 
300 

.200 

300 

400 

1,267 


Dallas 


On 

125 

100 

75 

50 

16.95 

Off 

125 

325 

525 

650 

On 

25 

Off 

25 

100 

250 

450 

25 

75 
100 
250 
400 
600 

175 
225 
350 

225 
275 
400 

100 
150 
200 

250 

300 

400 

20,  210 


Hous- 
ton 


Ore 

95 

80 

65 

50 

17.25 

Off 

150 

350 

525 

675 

40 

65 
150 
350 
525 

65 

90 
115 
325 
525 
675 

140 
190 
325 

240 
290 
400 

115 
140 
150 

240 
290 
400 

28,  095 


Gal- 
ves- 
ton 


Ore 

95 

80- 

65 

50 

17.35 

Off 

125 

300 

500 

650 

15 

40 
125 
300 
500 

35 

90 
115 
275. 
50C 
675 

140 
190 
325 

265 
315 
375 

100 
150 
200 

240 

315 

400 

4,130 


New 
Or- 
leans 


On 

115- 

85 

65 

50 

17.70 

Off 

125 

325 

550 

650 

Ore 

15 

Even. 

0//125 

325 

575 

Even. 

50 
126 
325 


125 
150 
325 

200 
300 
400 


100 
150 

225 

300 

400 

7,974 


Average 


Aug.  21, 
1926 


On. 

105 

84 

63 

45 

17.22 

Off 

128 

335 

545 


31 
117 
283 
475 


in 


122. 
278 
453 
622 

146 
201 
320 

231 
288 
372 

91 
143 
215 

228 
306 
405 
3  67,  490 


Aug.  22, 
1925 


Ore 

100 

76 

53 

30 

23.27 

Off 

55 

125 

229 

337 

On 

13 

Off 

17 

54 

122 

216 

Ore 

4 

Off 

2» 

65 

142 

221 

313 

78 
128 
190 

152 
200 
263 

50 
88 
140 

146 

185 

265 

'110,235 


Aug.  23, 
1924 


Aug.  25, 
1923 


On 

161 

129 

96 

59 

25.96 

Off 

109 

278 

423 

560 

On 

25 

Off 

25 

103 

258. 

403 

Ore 

10 

Off 

30 

80 

193 

348 

500 

90 
148 
228 

153 
205 
295 

45 
94 
146 

140 

185 

263 

S3,  934 


On 
90 

68 

46 

25 

24.33 

Off 

43 

90 

151 

216: 

On 

10 

Off 

14 

44 

94 

157 

Ore 

12 
Off 
13 
43 
105 
156 
216 

45 
92 
139 

85 
141 
191 

24 
74 
119 

98 
141 
191 

3110,909 


Aug.  26, 
1922 


Ore 

181 

138 

91 

51 

21.64 

Off 

56 

125 

213 

303 


Ore 

Off  54 
155 
228 
310 


125 
218 
303 


138 
213 
295 
3  66,966 


Aug.  27, 
1921 


On 

208 

158 

98 

50 

14.44 

Off 

78 

183 

285 

388 


50 
140 
238 
345 

445 


220 
310 
415- 


268 

358 

450 

8,845 


Aug.  21, 
1920 


Ore 
395 
320 
245 
133 

32.58 

Off 
318 
855 

1,273 

1,560 


195 
333 
505 
758 
1,128 


463 
630 


583 
740 
920 

s  42,  781 


i  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York,  New  Orleans,  and  Chicago.  ■'■'    '■  : 

3  Total  sales:    Sales  from  Aug.  1  to  Aug.  21,  1926,  amounted  to  155,987  bales,  compared,  with  236,110  bales  during,  the  corresponding  period  in  1925  and  150,987  bales  in 
1924. 
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Potato  Prospects  in  the  Northern  Hemisphere 

While  the  potato  prospect  at  the  present  time  is  for  a  better 
crop  than  last  year  in  the  United  States  and  Canada,  early 
prospects  in  Europe,  as  far  as  reports  are  available,  are  less 
favorable  than  last  year,  which  was  a  good  potato  year.  In- 
formation is  meager,  however,  for  the  most  important  European 
potato  producing  countries,  and  more  complete  reports  may 
change  the  outlook  materially. 

Production  forecasts  available  for  9  countries  which  last  year 
produced  about  13%  of  the  world's  crop  exclusive  of  Russia 
aggregate  687,281,000  bushels  for  the  coming  crop.  This  is 
slightly  below  the  690,847,000  bushels  produced  in  these  coun- 
tries last  year.  The  United  States  and  Canada  are  the  only 
countries  indicating  a  greater  production  this  year  than  in 
1925,  except  Malta  where  total  production  is  small.  So  far 
reports  on  production  in  Europe  this  year  have  been  received 
from  Norway,  Netherlands,  Belgium,  Bulgaria,  Finland,  and 
Malta,  making  a  total  of  269,430,000  bushels,  a  reduction  of  9% 
from  the  294,165,000  produced  by  the  same  countries  last  year, 
but  an  increase  of  4%  over  the  pre-war  average  for  1909-1913 
of  259,306,000  bushels.  The  reduction  this  year  from  last  is 
due  mostly  to  a  smaller  yield  per  acre,  as  the  acreage  reported 
for  most  of  these  countries  differs  little  from  last  year. 

The  most  important  potato  countries  on  the  Continent  have 
not  yet  reported  production.  The  countries  are  Germany, 
Poland,  France,  Czechoslovakia,  and  Russia.  French  acreage 
is  slightly  below  last  j^ear  and  the  crop  is  backward  but  other- 
wise satisfactory.  In  Czechoslovakia  the  acreage  reported  for 
1926  is  1.6%  greater  than  for  1925.  The  condition  of  the  crop 
in  that  country  on  August  1,  however,  was  slightly  below  aver- 
age and  poorer  than  at  that  time  ta«t  year.  No  acreage  esti- 
mates are  available  for  the  other  most  important  countries. 
Growing  conditions  in  Germany  on  August  1  were  slightly  below 
average  and  below  last  year.  In  Poland  conditions  on  July  1 
were  average  whereas  last  year  they  were  above  average.  In 
the  Irish  Free  State  early  potatoes  were  being  dug  in  June. 
Yields  were  fair  but  the  quality  was  only  medium.  The  main 
crop  promised  well  early  in  July  although  blight  was  observed 
over  a  somewhat  wider  area  than  usual.  Spraying  was  in 
progress.  No  indication  is  available  of  the  prospect  of  the  com- 
ing crop  in  Russia,  which  country  according  to  soviet  reports  is 
now  producing  as  many  potatoes  as  Germany,  or  more. 


Foreign  Cereal  Crops  Generally  Good 

The  reduction  of  18,000,000  bushels  in  the  Rumanian  wheat 
forecast  leaves  the  estimate  for  that  country  still  5%  above 
last  year  and  the  largest  crop  produced  in  the  postwar  period. 
Including  the  revised  Rumanian  figure  and  the  new  Belgian 
forecast,  production  in  22  countries  of  the  Northern  Hemisphere 
is  now  indicated  to  be  2,346,000,000  bushels,  practically  identi- 
cal with  the  estimated  production  in  those  countries  last  year. 
In  Yugoslavia,  for  which  no  official  estimate  is  available,  trade 
reporters  expert  a  crop  satisfactory  as  to  quality,  but  probably 
somewhat  below  the  good  crop  of  1925  in  quantity.  Reports 
of  the  quality  of  the  crop  are  good  for  France  and  Bulgaria 
also  and  fairly  good  in  Hungary,  while  in  Portugal  the  crop  is 
believed  to  be  short  in  amount  but  good  in  quality.  Reports 
from  Russia  mention  some  deterioration  of  grain  crops  during 
July  as  a  result  of  hot  dry  weather  in  Northern  Caucasia,  which 
affected  the  spring  crops,  and  excessive  rainfall  in  Central  and 
Northern  Volga  districts.  Samples  of  new  grain  are  said  to  be 
generally  as  good  in  quality  as  last  year  and  in  some  parts  bet- 
ter. The  adoption  of  long  milling  in  Italy  may  decrease  the 
demand  for  foreign  wheat  which  was  indicated  by  the  official 
crop  estimate.  Extraction  is  to  be  80%-85%  instead  of  the 
75%-78%  which  has  been  in  effect. 


Increasing  Sisal  Production  in  Sumatra 

The  production  of  sisal  in  Sumatra  is  becoming  increasingly 
important,  according  to  a  report  of  Consul  Sydney  B.  Redecker 
at  Medan.  The  sisal  output  of  Sumatra,  as  indicated  by  the 
exports,  increased  from  less  than  2,000  short  tons  in  1921  to 


over  20,000  short  tons  in  1925  and  now  exceeds  the  production 
of  Java  where  the  industry  has  been  established  for  many  years,  i 
Considerably  over  half  of  the  sisal  exported  from  Sumatra  goes' 
to  the  United  States  while  the  Netherlands  and  Germany  are 
the  other  important  markets. 

■  Sisal  production  is  at  present  confined  to  the  Province  of  the 
Sumatra  East  Coast  in  Northern  Sumatra,  which  is  by  far  the 
most  developed  part  of  the  island  and  where  are  situated  prac-! 
tically  all  of  the  important  European  plantations  for  the  grow- 
ing of  rubber,  tobacco,  oil  palms,  tea,  coffee,  and  coconuts.  All  of 
the  Sumatra  sisal  production  until  now  has  been  produced  by  one 
very  large  concern,  the  Handelsvereeniging  "Amsterdam,"  ae-! 
cording  to  Consul  Redecker.  This  company  also  controls  a 
considerable  part  of  the  production  of  sisal  in  Java.  The  sisal 
produced  by  this  concern  in  both  Java  and  Sumatra  is  marketed 
under  the  trade  name  "H.  V.  A."  Another  sisal  estate,  owned' 
by  the  Kotta  Pinang  Culture  Company  and  located  in  the 
south-central  part  of  the  Sumatra  East  Coast  Province,  is  ex- 
pected to  come  into  production  toward  the  close  of  the  year. 
These  are  the  only  companies  known  to  have  sisal  production 
under  way. 

Improvement  Noted  in  European  Markets 

Some  improvement  in  the  economic  situation  in  Europe  is 
indicated  by  reports  received  in  the  Department  of  Agriculture ' 
from  foreign  representatives  of  the  Department  of  Commerce 
and  other  sources.  The  latest  information  from  the  United  [ 
Kingdom  points  to  a  somewhat  better  industrial  outlook.  Con-  j 
ditions  in  Germany  particularly  in  the  coal,  iron  and  steel  i 
industries  show  an  upward  trend.  The  industrial  situation  in  I 
France  still  rests  on  an  insecure  basis  but  production  in  basic  I 
industries  continue  at  a  high  level.  The  Italian  business  situa-j 
tion  appears  to  be  generally  satisfactory.  More  confidence  in 
the  Belgian  situation  is  apparent.  Business  continues  dull  in! 
the  Scandinavian  countries  except  in  Sweden  where  there  are 
signs  of  improvement. 


British  Barley  Market  Dull 

Barley  prices  in  Great  Britain  are  quoted  in  cents  per  100 
lbs.  c.  i.  f .  as  of  August  20  by  E.  A.  Foley,  American  agricultural 
commissioner,  as  follows:  California  superior  184.7;  old  crop, 
1925,  201.1  to  211.8;  1924  (spot)  195.5.  Other  quotations  were' 
reported  as  unchanged.  Samples  of  new  crop  California  were 
generally  disappointing.  The  quality  of  Tunisia  barley  was 
good,  while  the  quality  of  Danish  and  Polish  was  better  than 
expected,  with  moderate  volumes  of  rather  poor  Russian 
barley  available.  British  crops  give  promise  of  excellent  quality,  j 
with  the  quantity  above  average.  The  price,  however,  is  not! 
expected  to  equal  that  of  last  year.  Demand  is  restricted,  owing , 
to  the  shortage  of  coke  and  coal  for  the  operation  of  malting 
plants. 

Yugoslav  Prune  Prospects 

Prune  prospects  in  Yugoslavia  continue  favorable,  according 
to  a  cable  received  in  the  department  from  the  agricultural 
commissioner  at  Berlin.  A  normal  size  distribution  is  expected.  \ 
Drying  will  start  about  the  first  of  September  and  the  first 
prunes  will  be  on  the  local  markets  in  Yugoslavia  about  Sep- 
tember 15.  The  surplus  estimate  is  placed  slightly  higher  with 
the  advancing  season  and  is  reported  at  4,000  to  4,500  cars 
(44,000  to  50,000  short  tons)  compared  with  the  earlier  estimate  j 
of  4,000  cars.  Prices  quoted  August  4  at  Valjevo  for  October 
delivery  ranged  from  4.05  cents  per  pound  for  sizes  70-75s 
to  2.56  cents  for  110-120's. 


Russia  Buying  Wool  in  Bradford 

Considerable  quantities  of  wool,  tops,  yarns  and  noils  are 
passing  through  the  Bradford  conditioning  house  for  the  All 
Union  Textile  Syndicate  of  Russia  whose  buyers  have  been 
operating  in  Bradford  during  the  past  few  weeks,  states  the 
Yorkshire  Observer  of  August  7,  1926.  The  terms  on  which 
the  business  has  been  done  are  said  to  call  for  longer  credits 
than  those  of  last  October  and  several  firms  who  have  done 
business  on  the  old  terms  have  been  unable  to  accept  the  new 
conditions  of  payment.  The  materials  in  which  the  Russian 
buyers  arc  interested  include  merino  and  crossbred  qualities 
of  raw  wool,  tops,  yarns  and  noils. 
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